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8"!"6"#E4&9&#7&1=/0*)&#2-#'.#D.25- !A;

##########8"!"6"!"#E4&9&#7&1=/0*)&#2-#'.#D.25-#9#/(/#X-'.)*&,-/ !AI

##########8"!"6"6"#E4&9&#7&1=/0*)&#2-#'.#D.25-#9#/(#$%&'()*+, !G!

##########8"!"6"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-'#E4&9&#7&1=/0*)&#2-#'.#D.25- !G;

8"!"8"#E4&9&#D.0-5*.'#2-#'.#D.25- !GA

##########8"!"8"!"#E4&9&#D.0-5*.'#2-#'.#D.25-#9#/(/#X-'.)*&,-/ !GG

##########8"!"8"6"#E4&9&#D.0-5*.'#2-#'.#D.25-#9#/(#$%&'()*+, !GI

##########8"!"8"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-'#E4&9&#D.0-5*.'#2-#'.#D.25- !GC

8"!";"#E4&9&#O/*)&'+1*)&#2-#'.#D.25- !HM

##########8"!";"!"#E4&9&#O/*)&'+1*)&#2-#'.#D.25-#9#/(/#X-'.)*&,-/ !H6

##########8"!";"6"#E4&9&#O/*)&'+1*)&#2-#'.#D.25-#9#/(#$%&'()*+, !H;

##########8"!";"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-'#E4&9&#O/*)&'+1*)&#2-#'.#D.25- !HG

8"!"A"#E4&9&#$>&)*&,.'#2-#'.#D.25- !HH

##########8"!"A"!"#E4&9&#$>&)*&,.'#2-#'.#D.25-#9#/(/#X-'.)*&,-/ !IM

##########8"!"A"6"#E4&9&#$>&)*&,.'#2-#'.#D.25-#9#/(#$%&'()*+, !I6

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////I$(+*4
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##########8"!"A"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-'#E4&9&#$>&)*&,.'#2-#'.#D.25- !I;

####################8"!"A"8"!"#V.5.)0-5=/0*)./#2-'#E4&9&#$>&)*&,.'#2-#'.#D.25- !I;

C.8./#$94&1+,$/G<'*+'$35/(4/53/H3(&4 !JB

8"6"!"#B,%-5/*+,#$>&)*&,.'#Y-1.0*%.#2-#'.#D.25- !IH

##########8"6"!"!"#T&'&5S#D*-2&#9#O5-&)(4.)*+,#2-#'.#D.25- !IH

####################8"6"!"!"!"#T&'&5S#D*-2&#9#O5-&)(4.)*+,#2-#'.#D.25-#9#/(/#X-'.)*&,-/ !C8

####################8"6"!"!"6"#T&'&5S#D*-2&#9#O5-&)(4.)*+,#2-#'.#D.25-#9#/(#$%&'()*+, !CG

####################8"6"!"!"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-'#T&'&5S#D*-2&#9#O5-&)(4.)*+,#

LLLLLLLLLLLLLL2-#'.#D.25-
!CI

##########8"6"!"6"#B>4.)0&#Y-1.0*%&#-,#'.#Z.>*'*. !CI

####################8"6"!"6"!"#B>4.)0&#Y-1.0*%&#-,#'.#Z.>*'*.#9#/(/#X-'.)*&,-/ 6M6

####################8"6"!"6"6"#B>4.)0&#Y-1.0*%&#-,#'.#Z.>*'*.#9#/(#$%&'()*+, 6M8

####################8"6"!"6"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-'#B>4.)0&#Y-1.0*%&#-,#'.#

>>>>>*Z.>*'*.
6MA

##########8"6"!"8"#J.)5*3*)*&/S#X-,(,)*./#9#$/L(-5F&/#2-#'.#D.25- 6MG

####################8"6"!"8"!"#J.)5*3*)*&/S#X-,(,)*./#9#$/L(-5F&/#2-#'.#D.25-#9#/(/#X-'.)*&,-/ 6!M

####################8"6"!"8"6"#J.)5*3*)*&/S#X-,(,)*./#9#$/L(-5F&/#2-#'.#D.25-#9#/(#$%&'()*+, 6!;

####################8"6"!"8"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-#J.)5*3*)*&/S#X-,(,)*./#9#

,,KKK,,**$/L(-5F&/#2-#'.#D.25-
6!I

8"6"6"#B,%-5/*+,#$>&)*&,.'#O&/*0*%.#2-#'.#D.25- 6!C

##########8"6"6"!"#T-/-&/#2-#'.#D.25- 66!

####################8"6"6"!"!"#T-/-&/#2-#'.#D.25-#9#/(/#X-'.)*&,-/ 668

####################8"6"6"!"6"#T-/-&/#2-#'.#D.25-#9#/(#$%&'()*+, 66A

##########8"6"6"6"#B>4.)0&#O&/*0*%&#-,#'.#Z.>*'*. 66G

####################8"6"6"6"!"#B>4.)0&#O&/*0*%&#-,#'.#Z.>*'*.#9#/(/#X-'.)*&,-/ 66H

####################8"6"6"6"6"#B>4.)0&#O&/*0*%&#-,#'.#Z.>*'*.#9#/(#$%&'()*+, 66C

####################8"6"6"6"8"#P05./#)&,/*2-5.)*&,-/#.)-5).#2-'#B>4.)0&#O&/*0*%&#-,#'.#Z.>*'*. 66C

##########8"6"6"8"#X-)&>4-,/.#9#T*/L5(0-#2-#'.#D.25- 68M

####################8"6"6"8"!"#X-)&>4-,/.#9#T*/L5(0-#2-#'.#D.25-#9#/(/#X-'.)*&,-/ 686

####################8"6"6"8"6"#X-)&>4-,/.#9#T*/L5(0-#2-#'.#D.25-#9#/(#$%&'()*+, 688

H3(&41/F/Q42'&%4    

%*



C.C./H'<4$%'1/T5394./R2'F'/(4/53/H3(&4 68A

8"8"!"#D&>-,0&/#V'.%-#9#/(/#X-'.)*&,-/ 6;;

8"8"6"#D&>-,0&/#V'.%-#9#/(#$%&'()*+, 6;G

C.A./D3245/(45/D3(&4/91./D3245/(4/53/H3(&4 6;H

8";"!"#O.4-'#2-'#O.25-#9#/(/#X-'.)*&,-/ 6;C

8";"6"#O.4-'#2-'#O.25-#9#/(#$%&'()*+, 6AM

C.K./T'$1+(4&3*+'$41/=4$4&3541./#$%4=&3*+,$/(4/53/O4'&U3 8K!

-./0(+1*2A42-*"%1+>$*"&>B2108$(&>B2/)*>/&%($=.2C2D&"&E$%$*>2#&12

><F<F<(GF<#$&>(+#$*
8K"

#$%&'()**+,$ 8K-

A.!./T'$*5)1+'$41/(4/53/#$941%+=3*+,$ 8BV

;"!"!"#V&,)'(/*&,-/#0-+5*)./ 6GM

;"!"6"#V&,)'(/*&,-/#>-0&2&'+1*)./ 6H6

;"!"8"#V&,)'(/*&,-/#/(/0.,0*%./ 6H;

A.8./0U<+%41/(4/53/#$941%+=3*+,$ 6HC

;"6"!"#7=>*0-/#0-+5*)&/#9#'=>*0-/#2-#.4'*).K*'*2.2 6HC

;"6"6"#7=>*0-/#>-0&2&'+1*)&/ 6IM

A.C./D&'124*%+93/(4/#$941%+=3*+,$ 8J!

;"8"!"#E,.'*F.5#-,#45&L(,2*2.2#-'#4.4-'#2-#'.#>.25-#-,#2*L-5-,0-/#)&,0-:0&/#)('0(5.'-/#

2L1/2@(0*'*F.,2&#-'#>&2-'&#0-+5*)&#Q(-#?.#->-51*2&#2-#-/0.#*,%-/0*1.)*+,
6I!

;"8"6"#$/0(2*.5#-'#4.4-'#2-#'.#L.>*'*.#-,#'.#/&)*-2.2#.)0(.'S#.))-2*-,2&#.#L.>*'*./#)&,#

L21L2*4.25-/#&#>.25-/#2-'#>*/>&#/-:&S#/-4.5.2./#&#2-#.%.,F.2.#-2.2
6I!

;"8"8"#B,%-/0*1.5#-'#4.4-'#2-#'.#>.25-#-,#&05&/#,*%-'-/#2-4&50*%&/S#,&#)-,05.,2&#'.#

09(090.0-,)*+,#-,#-'#.'0&#,*%-'
6I6

;"8";"#T-0.''.5#'./#2*L-5-,)*./#-,05-#'&/#4.4-'-/#2-#4.25-#9#>.25-#-,#-'#2-4&50-#2-'#?*@&# 6I6

;"8"A"#$'.K&5.5#(,#*,/05(>-,0&#2-#>-2*2.#Q(-#4-5>*0.#)&,&)-5#-'#4.4-'#2-#'.#>.25-#9#

/212@@/(/#4-5)-4)*&,-/#-,#-'#2-/.55&''&#2-4&50*%&#2-#/(/#?*@&/
6I6

A.A./W4$4?+*+'1/(45/G1%)(+' 8JC

@&F&)&"%$.>2H$D1$*<)IE$%.> 8JK

J"&K*> C!K

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////I$(+*4
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!"#$%&2#&27$<+).>

X+=)&3/!.!./!"#$"%&%'&()*&+)#"*&+")*&),-&*&-./0()1)2//+&()3455678 8J

X+=)&3/8.!./9-"/&(")/:/+./")*&);%<+.(.()/"%)=&"-:;),>%*;#&%';*;)"))

?????????@-">%*&*)=A&"-18
!8C

X+=)&3/C.!./B$"1")*&)+;)C;*-&8 !AB

X+=)&3/C.8./B$"1")2/"%D#./")*&)+;)C;*-&8 !AJ

X+=)&3/C.C./2E"+>/.D%)B$"1")2/"%D#./")*&)+;)C;*-&8 !K8

X+=)&3/C.A./B$"1")F"G:('./")*&)+;)C;*-&8 !KK

X+=)&3/C.K./2E"+>/.D%)B$"1")F"G:('./")*&)+;)C;*-&8 !B8

X+=)&3/C.B./B$"1")C;'&-.;+)*&)+;)C;*-&8 !BK

X+=)&3/C."./H&I")B$"1")C;'&-.;+)*&)+;)C;*-&J)B$"1")F"G:('./")*&)+;)C;*-&)

%%%%%%%%..1)B$"1")2/"%D#./")*&)+;)C;*-&8
!B"

X+=)&3/C.J./2E"+>/.D%)B$"1")C;'&-.;+)*&)+;)C;*-&8 !BJ

X+=)&3/C.-./B$"1")9(./"+DG./")*&)+;)C;*-&8 !"V

X+=)&3/C.!V./2E"+>/.D%)B$"1")9(./"+DG./")*&)+;)C;*-&8 !"A

X+=)&3/C.!!./B$"1")2#"/."%;+)*&)+;)C;*-&8 !""

X+=)&3/C.!8./2E"+>/.D%)B$"1")2#"/."%;+)*&)+;)C;*-&8 !J8

X+=)&3/C.!C./B$"1")*&)+;)C;*-&)1)B$"1"()/"%('.'>1&%'&(8 !JK

X+=)&3/C.!A./K%E&-(.D%)2#"/."%;+)*&)+;)C;*-&8 !JB

X+=)&3/C.!K./K%E&-(.D%)2#"/."%;+)H&G;'.E;)*&)+;)C;*-&8 !J"

X+=)&3/C.!B./L"+"-J)C.&*")1)9-&"/>$;/.D%)*&)+;)C;*-&8 !JJ

X+=)&3/C.!"./2E"+>/.D%)L"+"-J)C.&*")1)9-&"/>$;/.D%)*&)+;)C;*-&8 !-B

X+=)&3/C.!J./K#$;/'")H&G;'.E")&%)+;),;#.+.;8 !--

X+=)&3/C.!-./M&%>%/.;()1)2(N>&-O"()2/"%D#./"(J)=&#$"-;+&()1)*&)2%&-G:;)

GAAAAAPAPPP..*&)+;)C;*-&8
8!!

X+=)&3/C.8V./Q;/-.R./."()*&)+;)C;*-&8 8!8

X+=)&3/C.8!./M&%>%/.;);+)S.P")1)Q;/-.R./.")*&+)T.&%&(';-8 8!C

X+=)&3/C.88./2E"+>/.D%)Q;/-.R./."(J)M&%>%/.;()1)2(N>&-O"()*&)+;)C;*-&8 8!K

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////I$(+*4
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X+=)&3/C.8C./K%E&-(.D%)2#"/."%;+)9"(.'.E;)*&)+;)C;*-&8/ 8!-

X+=)&3/C.8A./L&(&"()*&)+;)C;*-&8 88V

X+=)&3/C.8K./2E"+>/.D%)L&(&"()*&)+;)C;*-&8 88K

X+=)&3/C.8B./K#$;/'")9"(.'.E")&%)+;),;#.+.;8 88"

X+=)&3/C.8"./M&/"#$&%(;)1)L.(N->'&)*&)+;)C;*-&8 8CV

X+=)&3/C.8J./C"#&%'"()!+;E&8 8CK

X+=)&3/C.8-./K%./.")L&$"-'.E"8)C"#&%'"()!+;E&8 8C"

X+=)&3/C.CV./2('>*."(8)C"#&%'"()!+;E&8 8C-

X+=)&3/C.C!./C"#&%'"()*.R:/.+&()*&+)*&$"-'.(';8)C"#&%'"()!+;E&8 8AV

X+=)&3/C.C8./B*"+&(/&%/.;8)C"#&%'"()!+;E&8 8AA

X+=)&3/C.CC./C"#&%'"()!+;E&)1)(>()-&+;/."%&(8/ 8AK

X+=)&3/C.CA./9;$&+)*&+)9;*-&8 8AJ

X+=)&3/C.CK./=&"-:;U)2+)$;$&+)*&)+;()#;*-&()&%)&+)*&(;--"++")*&$"-'.E")*&)

;N*(;N&-GN(*.(>()A.P"(J)*&$"-'.(';()*&);+'")%.E&+8)
8KA

H3(&41/F/Q42'&%4    

:



!"#$%&2#&2L.D1.>

O3M53/!.!./2';$;()&%)&+)*&(;--"++")*&+)';+&%'"8/ A"

O3M53/!.8./L.N&-&%/.;()&%'-&)&+)NV'?"+)1)+;)G.#%;(.;)?-;(.+&W;8)W313('/4$///

(((((((+5P3M45':/H'&341/F/E35<453:/8VV!Y/Z+3$$3:/H'&341:/E35<453/F/

=========H')&%6:/8VV!./

KJ

O3M53/8.!./L&R.%./."%&()1)'&-#.%"+"G:;)#&'"*"+DG./;)&#$+&;*;()&%)&('&)

G*NG*NG*RA&('>*."8)X)4$%4[/Z3&+'1/3)%'&41/F/453M'&3*+,$/2&'2+3.
JB

O3M53/8.8./T+"X>&()'&#<'./"()1)(>)-&+;/.D%)/"%)+"()"?P&'.E"(8/ --

O3M53/8.C./L;'"()("/."*&$"-'.E"()L&$"-'.(';(8 !V8

O3M53/8.A./L;'"()("/."*&$"-'.E"()C;*-&(8/ !VA

O3M53/8.K./9;-'./.$;%'&()1)*>-;/.D%)*&)+;()&%'-&E.(';(8/ !!V

O3M53/A.!./L&R.%./."%&()1)'&-#.%"+"G:;)'&D-./;)&#$+&;*;()&%)&('&)&('>*."8)

(NG(G*NG(*X)4$%4[/Z3&+'1/3)%'&41/F/453M'&3*+,$/2&'2+3.
8"K

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////I$(+*4
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Introducción





!"#$%&'(()*"

!"# $%&'()%# *+%,&(%# -.# *+$'# &.()%# $%# ,+# /+$.0# $%# -%1-'0# 12.3$'# %3# %"# 1'"%# ,+*#

.,+4'*# 52%(6.3# *%(# .*)('3.2).*0# 1+%3)67+1'*# '# ,8$+1'*# 9'# 52%(6.# *%(# !"#$%&'() %*)

+&%$",!:::# !,&%18# 3.$.3$'# 12.3$'# .;3# 3'# *.<6.# .3$.(0# ,=*# ).($%# >24.3$'# ."#

<."'31%*)'0# -.1+%3$'# 4+,3.*+.# (6),+1.# '# %*526# 1'3# )'$.#,+# ?.,+"+.:# @%*&28*0# %"#

/'"%+<'"# >23)'# .# ,+*# .,+4.*# )+%3%# 23# (%12%($'# %*&%1+.":# A.$.# *=<.$'# )%36.# 52%#

,.$(24.(# B9# ,+*# &.$(%*# 9# ,+# -%(,.3.C#%# +(# .#-+&'./'(0.0# ".# )+%3$.# %3#%"# <.((+'#

$'3$%# 52%$=<.,'*# %3)(%3.$'(.0# >24.$'(.*0# &.$(%*# 9# -%(,.3'*:# D-6# .&(%3$6# .#

.,.(#%"# $%&'()%0# .# )(.<.>.(#%3#%52+&'# 9# *'<(%#)'$'#,%# $+# 12%3).# $%# 1E,'# *+3#%"#

.&'9'# $%#,+*# &.$(%*# %*.# %F&%(+%31+.# +3'"/+$.<"%# 3'# -2<+%(.# %F+*)+$':# DG'*# ,=*#

).($%#)(.)8#$%#1',&.4+3.(#%"#/'"%9#1'3#,+#')('#$%&'()%0#%"#<=$,+3)'3:#H+3.",%3)%#

3'#?2%#&'*+<"%:#!"#<=$,+3)'3#,%#&%(,+)+E#1'3'1%(#,=*#4%3)%#,.(./+""'*.0#/+.>.(0#9#

).,<+83#$.(,%#12%3).#$%#52%#%"#&.&%"#$%#,+*#&.$(%*#%/'"21+'3.<.0#&%('# *+%,&(%#

%*).<.3# .-60# .# ,+# ".$'# &.(.# .&'9.(,%# %3# )'$':# I'# 1'3*%426# *%(# !"#$%&'() %*)

+&%$",!1#&%('#*6#.,.(#9#)%3%(#&.*+E3#&'(#%"#$%&'()%0# "'#12."0#%*0#*+3#$2$.0#12"&.#$%#

,+*#&.$(%*0# &'(#*%(#,+*#,%>'(%*#,'$%"'*#%3#%"#$%&'()%0#&'(#-.1%(,%#$+*?(2).(#$%#

%*%#$%&'()%#*+3#3+34;3#)+&'#$%#&(%*+E3#90#&'(#*2&2%*)'0#&'(#$.(,%#".#&'*+<+"+$.$#$%#

/+/+(#%F&%(+%31+.*#+3'"/+$.<"%*0#)'$.*#%"".*#.#*2#".$':#

# J'$'#%*'0# >23)'#1'3#,+#$%*%'#&'(#-.1%(#%"#$'1)'(.$'#9#*%42+(#?'(,=3$',%0#

.*6# 1','# %"# +,&2"*'# $%7+3+)+/'# $%# K2+*,+0# ,+# $+(%1)'(0# (%4."=3$',%# %*)%# )%,.0#

?2%('3#"'*#,')+/'*#&'(#"'*#52%#-'9#9'0#%*1(+<'#%*).#J%*+*#@'1)'(.":#

# @%1+(#52%#"'*#&.$(%*#+37"29%3#%3#%"#$%&'()%#3'#%*#3.$.#32%/'#&2%*)'#52%#".#

L*+1'"'46.# 9# M'1+'"'46.# $%"# @%&'()%# "'# /+%3%3# %F&"'(.3$'# $%*$%# -.1%# ,21-.*#

$81.$.*:# K'*#&.&%"%*#9#('"%*#52%#"'*#&.$(%*#$%*.(('"".3#%3#%"#$%&'()%#$%# "'*#-+>'*#

).3)'#.#3+/%"#(%1(%.)+/'#1','#%3#%"#1.,+3'#."#.")'#3+/%"#*'3#/.(+.$'*:#M+3#%,<.(4'0#

%*#,29#%*1.*.#".#"+)%(.)2(.#52%#-.1%#$+*)+31+E3#%3)(%#"'*#&.&%"%*#$%#.,<'*0#&.$(%#9#

,.$(%0# 9#32".#*+# )(.).,'*# $%#<2*1.(#$+?%(%31+.*# %3# "'*#('"%*# $%# *2*#&.$(%*# %3)(%#

.52%""'*# 52%# -.3# ."1.3N.$'# ".# %F1%"%31+.:# !*# %"# %*)2$+'0# &(%1+*.,%3)%0# $%# "'*#

,%>'(%*0# "'# 52%# -.#,.(1.$'# ".# 1'3)+32+$.$# 1'3# %"# K.<'(.)'(+'# $%# A',&%)%31+.#

O')(+N#9#!F1%"%31+.#%3#%"#@%&'()%#$%#".#P3+/%(*+$.$#$%#A.*)+"".#K.#O.31-.#$'3$%#*%#

#############################################################################################################################################################################################Q3)('$211+E3
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-.#$%*.(('"".$'#%*).# J%*+*#@'1)'(.":# R#%*# 52%# -.3#*+$'# /.(+'*# &('?%*'(%*# "'*# 52%#

.3)%(+'(,%3)%#$%*.(('"".('3#*2*# )(.<.>'*# $'1)'(."%*# %3# )'(3'# .# "'*#,%>'(%*S# @(:#

O.2('# M=31-%N0#@(.:#A'31%&1+E3#T+,83%N0#@(:# T%*;*#@2(=30#@(:#U+1.($'#L%G."'N.#9#

@(.:#V+(4+3+.#W.(16.:#J'$'*#%""'*# .3."+N.('3#$+?%(%3)%*#.*&%1)'*#$%#".#%F1%"%31+.#9#

&%(+1+.#%3#%"#$%&'()%0#*+%,&(%#$%*$%#23#%3?'52%#&*+1'"E4+1'#'#&*+1'*'1+.":

# !*).#J%*+*#@'1)'(."#-.#&(%)%3$+$'0#&'(#).3)'0#1'3)(+<2+(#%3#%*%#%*?2%(N'#&'(#

1'3'1%(# .# "'*# ,%>'(%*0# %*)2$+.3$'# 9# .3."+N.3$'# %"# &.&%"# $%# ".*# ,.$(%*# %3# %*%#

$%*.(('""'# $%&'()+/':# @%7+3+(# "'*# ('"%*# 52%# ".*# ,.$(%*# ""%/.3# .# 1.<'# '# 1'3'1%(#
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Capítulo 1.

El Papel de la Familia 

en el Deporte
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B1"0+(&#T$-.&(&($'W#$")-"$,&0*&,*./($%&$*+',&-&(*."2$)&#$<5#-"$'W#$&)$%&,+0-&$A$)&$
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h,"0&*&$5($*+',+0-"'.&(-+$*)"0"'&(-&$&#-&0&+0.,"%+:
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)"#$ .(1&#-.<"*.+(&#$ &($&)$W'3.-+$&#*+)"0$%&$ 1"0.+#$"5-+0&#$ Bh'&#2$ DEFi>$Rc&*@$A$
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%&'+#-0"0#&$ "$ #8$ '.#'+#$ +$ "$ )+#$ %&'W#$ 5("$ &)&1"%"$ *+',&-&(*."$ A$ %&$ &1.-"0$
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*+(%5*.0$"$)+#$(.U+#$"$5($'"A+0$%.#905-&$%&$)"$,0W*-.*"$%&,+0-.1"$+$"$5($"3"(%+(+$
-&',0"(+:$ ;($*+',+0-"'.&(-+$*+00&*-+$%&$)+#$,"%0&#2$%"(%+$W(.'+#2$&(9"-.Y"(%+$
&($5("$ "*-.-5%$,+#.-.1"$ +$ *0&"(%+$ 5($ "'3.&(-&$,+#.-.1+2$ &#-W$"#+*."%+$ *+($ ")-+#$
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,+#.-.1"$ &($ &)$ %&#"00+))+$ %&,+0-.1+$ %&$ )+#$ 'W#$ ?/1&(&#$ BC05#-"%2$ IJJXT:$ l(%.*/$
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&(-0&$?/1&(&#$"-)&-"#$%&$4).-&$Bj5&0-=2$!&&$A$h)9&0'"(2$IJJST:$h#8'.#'+$#&$%&*)"0/$
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* 21 Nadadores 
Olímpicos 

* 18 Tenistas 
situados en 

posiciones altas 
del ranking

Primeros Años

Años 
Intermedios

Años avanzados

En la primera etapa (4 - 12), el niño se 
introduce en el deporte, principalmente por 
los padres, con mayor énfasis en el padre 
(varón).  Énfasis en el disfrute, prevaleciendo 
frente a la victoria.
 

En la segunda etapa (13 - 18), el deporte del 
hijo se convierte en tema central dentro de la 
vida familiar, girando gran parte de las 
actividades de la familia en torno a dicha 
actividad.  Los padres facilitan el transporte a 
los entrenamientos y competiciones, así 
como se aseguran de que sus hijos tengan 
los mejores entrenadores posibles.

En la última etapa (a partir de los 19 - 20 
años), el deportista se “distancia”  de la 
familia, convirtiéndose ésta en el principal 
refugio emocional ante el estrés de la 
competición. Algunos padres (varones) en 
esta etapa adquieren un rol de entrenador.

HL-4$DEEE

* 3 Familias de 
remeros de élite

* 1 Familia de 
tenista de élite

Muestreo

Especialización

Implicación

En la primera etapa (6 - 13), los padres son 
los responsables de introducir a los hijos en 
el deporte y de darles una amplia variedad de 
posibilidades siempre con el objetivo final del 
disfrute.  En esta etapa los padres reconocen 
un talento especial del hijo hacia el deporte.

En la segunda etapa (13 - 15), los padres 
demuestran en muchas ocasiones el 
importante apoyo tangible que prestan a sus 
hijos,  a través de pagos de inscripciones, 
equipación,  viajes... suponiendo un impacto 
dentro de la familia. Al mismo tiempo la 
familia se va interesando más en profundidad 
en el deporte del hijo.

En la tercera etapa (a partir de los 15 años), 
los padres muestran un altísimo interés por el 
deporte de sus hijos. Los padres no están 
implicados de manera directa si bien llevan a 
cabo roles que van desde el asesoramiento 
físico a los continuos consejos. Se convierten 
en personas especialmente importantes ante 
lesiones, presiones o rendimientos más 
bajos.  El papel de los padres para superar 
problemas adquiere una gran importancia.
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* 4 Hombres y 
6 Mujeres 

Campeones 
Olímpicos y 
Mundiales

Muestreo 

Especialización

Implicación

Mantenimiento

Los padres tienen un rol cercano, actuando 
incluso como entrenadores.

Los padres tienen un rol en esta etapa 
basado fundamentalmente en el apoyo y el 
cuidado.

En la última fase de mantenimiento las 
personas más influyentes continúan siendo 
las de la familia.
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Metodología de la 

Investigación
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!- ./ 01 - 2 - - 3 -

!3 45 6+ 7 3 3 - 2 3

!2 84 6+ 7 2 2 - / 3

!/ 88 6+ 7 - 3 - 2 3

!. 8- 01 - - 2 2 . /

!4 .3 01 - 3 - - 3 -

!8 .4 6+ 7 / - - 3 3

!9 84 6+ 7 - 3 - 3 3

!: .: 6+ 7 3 3 - 2 3

!-- 4. 01 - 2 2 - . /

!-3 4- &1 - 3 3 - 3 3

!-/ .. 6+ 7 2 - - 3 -

!-. .. 01 - 2 - - 3 3
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!-9 4- 01 - - 3 - 3 3

!-: 88 6+ 7 - - - / 2

!35 42 6+ 7 - 3 - 3 -
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!"#$%&!'()*+$%, )$, +$"*-.+$/, $%0$1!(2!3()*%, $", !"#$%&!'(1!4", 15(2!&(&!#(/, (%6,

1*-*, (,(2'5"*%, !"#$%&!'()*+$%, "*#$2$%, 0(+(, &+(&(+, )$, (12(+(+, $%(, )5)(, %!$-0+$,

0+$%$"&$, $", $%&$, &!0*, )$, !"#$%&!'(1!*"$%7, 8", $%$, )*15-$"&*, 9*21*&&, :(1$,

+$;$+$"1!(, (, 14-*, (2, !'5(2, <5$, *15++$, 1*", &*)*%, 2*%, ;(1&*+$%, )$, 2(, !"#$%&!'(1!4",

15(2!&(&!#(/, $2, "=-$+*, )$, $"&+$#!%&(%, (, +$(2!3(+, !"#"$!"/, :(1!$")*, +$;$+$"1!(, (,

14-*, %&' (&)*+&,-.$' "(' ,"$)+&%' "$' "%' /*"()+"0' ,*&%-)&)-107, >+?-("/, $", 2(, -!%-(,
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,&!&' 5&("' !"'/&$"+&'("#&+&!&8' ,0/0'*$'#+0,"(0' %-$"&%7,A&+*%, (5&*+$%,:(.2(",)$, 2(,

"*,$@!%&$"1!(,)$,5",$3/"+0'/:7-,0,0(+(,)(+,+$%05$%&(,(,2(,0+$'5"&(,B>$1C$+D/,*,)$,

2(, 1(+$"1!(, )$, 5"(, +"7%&' #+:,)-,&, B>+(""$", ?, E*+(-D/, )$&(22(")*, 14-*, 2*, -F%,

!-0*+&("&$,0(+(,)$1!)!+, $2,"=-$+*, )$,$"&+$#!%&(%,(,+$(2!3(+, $%, )"$"+'"$' ,*"$)&' "%'
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!"125%*/,0*"$",$",)5)(,%!,$%,2(,$"&+$#!%&(,$2,-$G*+,1(-!"*,0(+(,2(,*.&$"1!4",)$,2*%,

)(&*%, (2, %$+, 1*"%!)$+()(, 5",#+0,"!-/-"$)0' &+)-<-,-&%' *, (-)*&,-.$' 50+6&!&' BH!22$+,?,

&$",I(#$D7,8%&*%,(5&*+$%,%5'!$+$",5"(,'+(",1(5&$2(,$",$2,$-02$*,)$,2(%,$"&+$#!%&(%7,,
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+$%05$%&(,(,<5N,)(&*%,+$1*'$+/, 15F")*/,)4")$,?,14-*7,82,-5$%&+$*, &$*+N&!1*,$%,5",

0+*1$%*,(.!$+&*,?,O2$@!.2$,$",$2,<5$,2*%,0+*0!*%,%5G$&*%,?,$2,("F2!%!%,%!-52&F"$*,)$,

2*%,)(&*%,'56(",2(,0+4@!-(,+$1*'!)(,)$,2*%,-!%-*%7,82,!"#$%&!'()*+,<5$,$-02$(,$%&(,

&N1"!1(, (15)$, (, 2*%, 25'(+$%/, 0$+%*"(%, ?, %!&5(1!*"$%, <5$, )(+F",-F%, !";*+-(1!4",

%*.+$,2*%, 1*"1$0&*%,)$,2*%,<5$,$2, !"#$%&!'()*+,<5!$+(,(0+$")$+,-F%/,0$+-!&!$")*,

$@02*+(+, )!1:*%, 1*"1$0&*%, $", 0+*;5")!)()7, 8", )$O!"!&!#(/, $2, -5$%&+$*, &$*+N&!1*,

%!'"!O!1(,.5%1(+, )(&*%, 0$+&!"$"&$%, <5$, (?5)$", (, )$%(++*22(+, 2(, &$*+6(, $-$+'$"&$/,

%!$")*, $2, *.G$&!#*, O!"(2, )$, $%&(, &N1"!1(, $2(.*+(+, ?, +$O!"(+, $%(%, 1(&$'*+6(%,
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!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461

!"#



E*-*, !")!1(+*",E*+.!",?, R&+(5%%, BJPPS/, 07LTKD,"%' /*"()+"0' )"0+=)-,0' "('"%'

/=)0!0' !"' +",0%",,-.$' !"' !&)0(' 2&(&!0' "$' %0(' ,0$,"#)0(>)"/&(' !"+-1&!0(' !"' %0('
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, 8%&$, &!0*, )$, -5$%&+$*, $%, (15-52(&!#*, ?, $%, <5$, 2*%, )(&*%, %$, +$1*'$", ?,

1*"%&+5?$", %*.+$, )(&*%, 0+$#!(-$"&$, +$1*'!)*%, ?, ("(2!3()*%7, 8%, &(-.!N",

$%&+(&N'!1*/,$%0$16O!1*,?,%!%&$-F&!1*/, ;(#*+$1!$")*,$2,(#("1$,)$2,("F2!%!%,BE:(+-(3/,

JPPQD7, U)$-F%, 2(, -5$%&+(, %$, #5$2#$, 1()(, #$3, -F%, $%0$16O!1(, 05$%&*, <5$, 2(%,

0+$'5"&(%, %*", 1()(, #$3, -F%, 1*"1+$&(%, ?, $2, !"#$%&!'()*+, .5%1(, 2(, %(&5+(1!4", )$,

1(&$'*+6(%,BE*+.!",?,R&+(5%%/,JPPSD7,R$,&+(&(,)$,5",0+*1$%*,,0$)+0%&!0,0*+,2(,&$*+6(,

$-$+'$"&$, <5$, +$<5!$+$, 5"(, !-0*+&("&$, )*%!%, )$, !-('!"(1!4", 0*+, 0(+&$, )$2,

("(2!%&(,BR&+(5%%/,LVSWD7,

, J7K7J7L7L7,U%0$1&*%,M$-0*+(2$%,)$2,H5$%&+$*,M$*+N&!1*

82,("F2!%!%,%$,!"!1!(,15(")*,%$,)!%0*"$,)$,2*%,0+!-$+*%,)(&*%7,8%$,("F2!%!%,'56(,:(1!(,

1*"1$0&*%/, 2*%, 15(2$%,'$"$+(", 0+$'5"&(%7, 8%(%, 0+$'5"&(%/, (, %5, #$3/, %50*"$",-F%,

+$1*2$11!4",)$,)(&*%/,0*+,2*,<5$,$2,!"#$%&!'()*+,(0+$")$,%*.+$,$%*%,1*"1$0&*%7,8%&$,

0+*1$%*,1!+152(+,1*"&!"=(,:(%&(,<5$,2(,!"#$%&!'(1!4",(21("1$,2*,<5$,%$,1*"*1$,1*-*,

%(&5+(1!4", &$4+!1(7, 8%, $2, 05"&*, $", <5$, $2, !"#$%&!'()*+, :(, )$O!"!)*, ?, $@02!1()*,

1*++$1&(-$"&$,&*)*%,2*%,1*"1$0&*%/,15(")*,"*,$-$+'$","5$#(%,1(&$'*+6(%,*,&$-(%,

+$2$#("&$%,)$2,("F2!%!%,BE*+.!",?,R&+(5%%/,JPPSD7

X(+(,E:(+-(3, BJPPQ/, 07LPPD,%&'/*"()+&' -$-,-&%' "$'D"0+;&'E*$!&/"$)&!&' "('

!"(!"' !0$!"' ("' "/#-"6&8' /-"$)+&('4*"' "%'/*"()+"0' )"0+=)-,0' "('"%' 4*"' !-+-7"' B&,-&'

!0$!"' -+?' Y*%, !"#$%&!'()*+$%, )$.$", %$+, 1*"%1!$"&$%, )$, "*, 1*"125!+, $2, $%&5)!*,

)$-(%!()*,0+*"&*/,%50*"!$")*,$22*,2(,0N+)!)(,)$,!-0*+&("&$,!";*+-(1!4"7,Z,$%,<5$,

$2,0+*1$%*, )$,-5$%&+$*, &$*+N&!1*, 1*"&!"=(/, $",-51:*%, 1(%*%/, )5+("&$, 2(,$%1+!&5+(,
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)$, 2*%, +$%52&()*%, ?, "*, O!"(2!3(, )$O!"!&!#(-$"&$, :(%&(, <5$, $2, 0+*1$%*, )$,

!"#$%&!'(1!4",:(,1*"125!)*,BE:(+-(3/,JPPQD7,

, J7K7J7L7J7,A&+*%,(%0$1&*%,(,&$"$+,$",15$"&(,%*.+$,$2,H5$%&+$*,M$*+N&!1*

Y(, -5$%&+(, $", $%&$, &!0*, )$, !"#$%&!'(1!*"$%, "*, %$, )$O!"$, (, 0+!*+!/, %!, .!$", %!, $%,

"$1$%(+!*, &*-(+,5"(,%$+!$,)$, )$1!%!*"$%, !"!1!(2$%, %*.+$, 2(,)!+$11!4",?,25'(+, $",$2,

<5$, 1*-$"3(+F,2(,+$1*'!)(,)$,2*%, )(&*%7, R&+(5%%,BLVSW/, 07KVD,([()$\, ,*&$!0' "()&'

0#"+&,-.$'&$&%;)-,&'("'B&,"'2-"$8'#&7&'*$0('&%)0('!-1-!"$!0('&%'/01"+'9'!"(&++0%%&+'%&'

)"0+;&'!"'/&$"+&'+:#-!&'9'"<-,-"$)"?,R!'5!$")*,(,E*+.!",?,R&+(5%%,BJPPSD,%*",&+$%,2(%,

1*"%!)$+(1!*"$%,0+$#!(%,<5$,+$1*-!$")(",:(1$+\
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(1$+1(,)$,2(%,&N1"!1(%, $",2(,+$1*'!)(,)$,)(&*%, %*",#(+!()(%\, *.%$+#(1!4"/,

$"&+$#!%&(%/, )*15-$"&*%/, -$-*+!(%/, .!*'+(O6(%/, '+(.(1!*"$%, )$, (5)!*, *,

#6)$*, *, (2'5"(, 1*-.!"(1!4", )$, &*)(%, $22(%7, Y(, $2$11!4", O!"(2, )$.!$+(,

:(1$+%$, %*.+$, 2(, 0+$-!%(, )$, <5N, )(&*%, &!$"$", 5",-(?*+, 0*&$"1!(2, 0(+(,

1(0&5+(+,$2,&!0*,)$,!";*+-(1!4",)$%$()(7,

‣]$1!%!*"$%,(1$+1(,)$,15F"&*,&!$-0*,5",25'(+,)$.$,%$+,$%&5)!()*7,^",25'(+,
)$.$, %$+, $%&5)!()*, )5+("&$, $2, &!$-0*, <5$,)$, !";*+-(1!4"7, R!", $-.(+'*/,

2(%, )$1!%!*"$%, %*.+$, 2*%, )!;$+$"&$%, 25'(+$%, <5$, )$.$", %$+, $%&5)!()*%, %$,

&*-(",(,-$)!)(,<5$,$2,$%&5)!*,0+*'+$%(/,$",;5"1!4",)$,2*%,1*"1$0&*%7,

A&+(%,)*%, 1(+(1&$+6%&!1(%, %*", 22(-(&!#(%, )$, $%&$, &!0*, )$, ("F2!%!%,$-02$()*7,

_"!1!(2-$"&$/, 2(, 0*%!.!2!)(), )$, <5$, $", 15(2<5!$+, -*-$"&*, )$2, 0+*1$%*/, 2(%,

)$1!%!*"$%,05$)(",-*)!O!1(+%$,$",-(?*+,*,-$"*+,-$)!)(,$",.(%$,,(2,&+("%15+%*,)$,

2(, !"#$%&!'(1!4"`,$",%$'5")*, 25'(+,2(,.=%<5$)(,)$, 1(%*%,"$'(&!#*%7, R$,(1$0&(,$%&(,

15$%&!4", 1*-*, 5", (%0$1&*, (-.!'5*/, 15?(, +$%05$%&(, ?, $"1(G$, 1*", 2(, M$*+6(,

a5")(-$"&()(/, )$0$")$, )$, 2(, ;5$"&$, )$, $%*%, 1(%*%, "$'(&!#*%, ?, )$, 14-*, $2,

!"#$%&!'()*+,5&!2!1$,$%*%,1(%*%,0(+(,)(+,;*+-(,(,2(,M$*+6(,BE:(+-(3/,JPPQD7,
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, J7K7J7L7K7,H5$%&+$*,M$*+N&!1*,$",$%&(,!"#$%&!'(1!4"

X*+,&*)*,$22*/,$2,&!0*,)$,-$&*)*2*'6(,$-02$()(,$",$%&$,$%&5)!*,"*,0$+-!&6(,)$O!"!+,(,

0+!*+!,$2,"=-$+*,)$,0(+&!1!0("&$%,"$1$%(+!*%,0(+(,$2,$%&5)!*/,%!"*,<5$,;5$,$2,0+*0!*,

0+*1$%*, )$, !"#$%&!'(1!4", ?, ("F2!%!%, $2, <5$, 2*, -(+1(+6(7, M(-0*1*, %$, )$O!"!4, (2,

1*-!$"3*,<5!N"$%,%$+6(",2*%,0(+&!1!0("&$%,%!"*,<5$,%$+6(/, !'5(2-$"&$/,$2,0+*1$%*,?,

$2,("F2!%!%,)$,2*%,)(&*%,2*%,<5$,'5!(+6(",)!1:(,-5$%&+(7,

_"!1!(2-$"&$/, 2(, !"#$%&!'(1!4",0+$&$")6(,1*"*1$+,$2, 0(0$2,)$,2(%,-()+$%, )$,

)$0*+&!%&(%, $%0([*2$%, $", (1&!#*, )$, (2&*, "!#$27, R!, .!$"/, &+(%, )*%, $"&+$#!%&(%, 1*",

)$0*+&!%&(%,$",(1&!#*,?,%5%,-()+$%/,1*"125!-*%,2(,"$1$%!)(),)$,)!+!'!+"*%,&(-.!N",

(,(<5$22*%,15?(,1(++$+(, :5.!$%$, 1*"125!)*/, (2,0$"%(+,<5$, 2(,0$+1$01!4",0*)6(,%$+,

)!;$+$"&$,$",)$0*+&!%&(%,+$&!+()*%7, Y(,O2$@!.!2!)(),)$,2(,!"#$%&!'(1!4","*%,0$+-!&!4,

)!1:(,-*)!O!1(1!4"7, U, 0(+&!+, )$, $%$,-*-$"&*/, 2(,-5$%&+(, %$,)!+!'6(, "*, %42*, (, 2*%,

)$0*+&!%&(%, $", (1&!#*, %!"*, &(-.!N", (, )$0*+&!%&(%, +$&!+()*%, )$, )!;$+$"&$%,

'$"$+(1!*"$%/,05$%,&(-.!N",$2,(#("1$,)$,2(,&*-(,)$,)(&*%,"*%,-*%&+4,14-*,0*)6(,

#(+!(+,$%$,0(0$2,)$,2(,-()+$,$",;5"1!4",)$,2(,'$"$+(1!4",)$0*+&!#(,(,2(,<5$,:5.!$+(,

0$+&$"$1!)*,$2,)$0*+&!%&(7,

a!"(2-$"&$, ;5$+*", $"&+$#!%&()*%, JP, )$0*+&!%&(%, ?, LW, -()+$%/, 2*, <5$,

%!'"!O!1(,<5$,$",$2,("F2!%!%,)$,$%(%,KW,$"&+$#!%&(%, %$,(21("34, 2(,%(&5+(1!4",&$4+!1(7,

8%&$,0+*1$)!-!$"&*,)$,+$1*'!)(,)$,)(&*%,$",2*,+$;$+$"&$,(,2(,-5$%&+(/,1*"#$+'$,1*",

2*%,0+*1$)!-!$"&*,$-02$()*%,$",2(,M$*+6(,a5")(-$"&()(,Bb2(%$+,?,R&+(5%%/,LVQWD7,

8",2(,.=%<5$)(,)$,2*%,0(+&!1!0("&$%,2*,-F%,!-0*+&("&$,;5$,2(,1(2!)(),)$,2*%,-!%-*%,

;+$"&$,(,2(,1("&!)(),)$,%5G$&*%,BE:(+-(3/,JPPQD7,,

!"#"#"$%&'()*(&

82,!"!1!*,)$,2(,&*-(,)$,)(&*%,1*-$"34,1*",$2,1*"&(1&*,1*",)$0*+&!%&(%,?,%5%,-()+$%,

.!$", 0*+, #6(, &$2$;4"!1(/, 0*+, 1*++$*, $2$1&+4"!1*, *, $", 0$+%*"(7, M+(%, #(+!(%,

1*"#$+%(1!*"$%, 1*", $2, *.G$&!#*, )$, 1*"*1$+, (, 2*%, 0(+&!1!0("&$%, ?, )$, <5$, $22*%,

-!%-*%,&*-(%$",1!$+&(,1*"O!("3(,1*",2(,$"&+$#!%&()*+(/, %$,1*"1+$&4,5"(,1!&(,0(+(,

2(,+$(2!3(1!4",)$,2(,$"&+$#!%&(7,U"&$%,)$,)!1:(,1!&(,(,2*%,0(+&!1!0("&$%,%$,2$%,$"#!(.(,

,".7-3)8)9-#(7%-   

!"'



0*+,1*++$*,$2$1&+4"!1*,*,%$,$"&+$'(.(,$",0$+%*"(/,&*)(,2(,)*15-$"&(1!4",$",2(,<5$,

%$, $@02!1(.(", 2*%, *.G$&!#*%, )$2, $%&5)!*/, (%6, 1*-*, $2, 0+*1$)!-!$"&*, )$2, -!%-*,

BU"$@*, TD7, Y(%, $"&+$#!%&(%, $+(", !")!#!)5(2$%/, -()+$, ?, )$0*+&!%&(, )$, -("$+(,

!")$0$")!$"&$7, 8",*1(%!*"$%/, $2, $"15$"&+*, *15++6(,1*",)$0*+&!%&(,?,-()+$,%!$")*,

2(%,$"&+$#!%&(%,1*",(-.*%,$2,-!%-*,)6(,?,$",$2,-!%-*,25'(+`,$",*&+(%,*1(%!*"$%, 2(,

$"&+$#!%&()*+(,(15)6(,(,25'(+$%,)!;$+$"&$%, ?,$",-*-$"&*%,)!%&!"&*%,1*",1()(,5"*,

)$,$22*%7,8",15(2<5!$+(,)$,2*%,1(%*%/, )!1:*%,$"15$"&+*%,*15++!$+*",0+!"1!0(2-$"&$,

$",2*%,:*'(+$%,)$,2*%,0(+&!1!0("&$%,$",2(%,;$1:(%,?,:*+(%,<5$,-$G*+,2$%,1*"#$"6(7,8",

+(+(%, *1(%!*"$%, 2(%, $"&+$#!%&(%, %$, +$(2!3(+*", $", 2*%, 25'(+$%, )$, &+(.(G*, )$,

)$0*+&!%&(%,*,-()+$%/,*,$",1(;$&$+6(%,&+("<5!2(%,)*")$/,!'5(2-$"&$/,%$,-("&$"6(,5",

(-.!$"&$,6"&!-*7,]!1:*,(-.!$"&$,;(-!2!(+,?,&+("<5!2*,;(#*+$16(,5"(,$"&+$#!%&(,-F%,

1(2-()(,$",2(,<5$,2*%,)$0*+&!%&(%,?,%5%,-()+$%,05)!$+(",%!"1$+(+%$,02$"(-$"&$7,

!"#"+"$,-(&./0)*/1',

8",2*%, 0+!-$+*%,1*"&(1&*%, 1*",2*%, )$0*+&!%&(%, ?,1*",2(%,-()+$%, %$, 2$%, $@02!14, $",

<5N, 1*"%!%&6(, $2, &+(.(G*, ?, 14-*, %$, !.(, (, )$%(++*22(+/, 1*"&(")*, 1*", 2(,

)*15-$"&(1!4",0$+&!"$"&$7,^"(,#$3,$",$2,25'(+,)$,2(,$"&+$#!%&(/,%$,2$%,0+$'5"&(.(,%!,
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-(+1(",2(,)!+$11!4",)$2,-5$%&+$*,&$*+N&!1*7,X(+(+%$,?,+$O2$@!*"(+,%*.+$,2*%,

)(&*%,0$+-!&!+F,"*,%42*,$"&$")$+,<5N,$%&(-*%,!"#$%&!'(")*/, %!"*, &(-.!N",

1*"*1$+,(,<5!$"$%,0*)$-*%,)!+!'!+"*%7,

‣X+$'5"&(%, )$, '56(/, 0(+(, $@02*+(+, $2, &$++$"*, (, !"#$%&!'(+/, %!", !"&$++*'(+,
BE:(+-(3/,LVVLD7

A&+*,(%0$1&*, !-0*+&("&$,<5$,(?5)(,$",$%&(,1*)!O!1(1!4",26"$(,(,26"$(,$%,

$2, ("F2!%!%, )$, 2*%, )(&*%, )$, -("$+(, -!"51!*%(7, 8%&$, $%;5$+3*, $%,

1*-02$&(-$"&$, "$1$%(+!*, 0(+(, (21("3(+, 5"(, (-02!(, ?, $@&$"%(, 1*.$+&5+(,

&$4+!1(, BR&+(5%%/, LVSWD7, 8%&(, (0+*@!-(1!4", -!1+*%140!1(/, -!"!-!3(, 2(,

0*%!.!2!)(),)$,*.#!(+,*,0(%(+,0*+,(2&*,1(&$'*+6(%,!-0*+&("&$%,<5$,1*")51$",

(, 5"(, !-0*+&("&$, )$"%!)(), 1*"1$0&5(2, )$, 2(, &$*+6(7, 8", 15(2<5!$+, 1(%*/,

R&+(5%%, -(&!3(, 14-*, ("&$, 2(, !"&5!1!4", )$, %(&5+(1!4"\, $&!&' $*"10' "():'

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461

!!#



0,*++-"$!0' BR&+(5%%/, LVSW/, 07KLD/, $2, !"#$%&!'()*+,)$.$, (1$2$+(+, $%(, 2$1&5+(,

)$, 2*%, )(&*%, ?, -*#$+%$, +F0!)*, $"&+$, $22*%/, .5%1(")*, +$0$&!1!*"$%, $", $%(,

$@(-!"(1!4",26"$(,(,26"$(7,,

R&+(5%%, BLVSWD/, -5$%&+(, *&+(%, !-0*+&("&$%, )!+$1&+!1$%, $", 2*, <5$, (, 2(,

1*)!O!1(1!4",26"$(,(,26"$(,%$,+$O!$+$\

‣ _"&$++5-0!+,$%&(,&(+$(,)$,1*)!O!1(1!4",1*",$2,*.G$&!#*,)$,$%1+!.!+,-$-*%7,
8",$2,(0(+&()*,J7T7J7,%$,-5$%&+(,2(,!-0*+&("1!(,)$,$%&$,0(%*7

‣i*, (%5-!+, 1*-*, +$2$#("&$%, )$%)$, $2, 05"&*, )$, #!%&(, ("(26&!1*, #(+!(.2$%,
&+()!1!*"(2$%,1*-*,2(,$)()/,%$@*/,12(%$,%*1!(2,*,+(3(/,("&$%,)$,<5$,2(,0+*0!(,

&$*+6(,$-$+'$"&$,2(%,-5$%&+$,1*-*,)$%&(1()(%7,

, , (7,E4)!'*%,!",#!#*,#%7,E4)!'*%,1*"%&+5!)*%

8", *1(%!*"$%/, 2(, 1*)!O!1(1!4", )$, 2*%, )(&*%, %$, :(1$, 2!&$+(2, B14)!'*%, !", #!#*D7, 8%&*,

*15++$,15(")*,(2'5"*%,;+('-$"&*%,)$,2*%,)(&*%,.+5&*%,%*",)$,5"(,'+(",+$2$#("1!(,

*, &!$"$",5", '+(", %!'"!O!1()*, ?, %$,)$%$(,1(0&(+, 2(, ;5$+3(, )$, )!1:(, 1!&(, BE:(+-(3/,

JPPQD7,]$%)$,$2,05"&*,)$,#!%&(,("(26&!1*,%*",14)!'*%,-5?,=&!2$%,05$%&*,<5$,(?5)(",

(,0+$%$+#(+,$2,%!'"!O!1()*,)$2,05"&*,)$,#!%&(,)$,2*%,0(+&!1!0("&$%,?,)$,2(%,(11!*"$%7,

8%&*%,14)!'*%,%*",#"7&!-60(8'"*,1(+(1&$+!3F")*%$,0*+,5"(,$2$#()(,(0(+!1!4",$",2*%,

)(&*%,B)$"%!)()D7,

, 8",$%&(, !"#$%&!'(1!4", 2*%, 14)!'*%, !",#!#*, <5$, %$, 1*)!O!1(+*",-*%&+(.(", 2(,

#*3, )$, 2*%, 0(+&!1!0("&$%, B-()+$%,*,)$0*+&!%&(%D/,0$+-!&!$")*, 1(0&(+,$2,%$"&!)*, )$,

)!1:*%,14)!'*%/,$2,05"&*,)$,#!%&(,)$,2*,<5$,$@02!1(.(",?,$2,%!'"!O!1()*,0+$1!%*,(2,<5$,

:(16(", +$;$+$"1!(7, 8", &*&(2, %$, 1*)!O!1(+*", cL, 14)!'*%, !", #!#*/, 15?*%, -$-*%,

1*"1$0&5(2$%,$@02!1(&!#*%,%$,('+50(+*",$",5"(,;(-!2!(,)$,-$-*%,0(+(,%$+,&+(&()*%,

0*%&$+!*+-$"&$/, )$%)$, $2, 05"&*, )$, #!%&(, -$1F"!1*/, !'5(2, <5$, 2*%, 14)!'*%,

1*"%&+5!)*%7

U2'5"*%,)$,2*%,14)!'*%,!",#!#*,:(16(",+$;$+$"1!(,(,2(,"*+-(2!)(),$",$2,:*'(+,

(,0$%(+,)$2,)$0*+&$,)$,(2&*,"!#$2,)$2,:!G*\

,".7-3)8)9-#(7%-   
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H*&$!0'(&%;&'!"',&(&'"+&'5*)20%-()&'9',*&$!0'%%"7&2&'&',&(&'*$'B-A0'/:('IJKLJ'MNO?

A&+*%,+$O2$G(.(",$2,0*+<5N,)$2,&!0*,)$,(0*?*,0+$%&()*,0*+,2(%,-()+$%\

P0'#-"$(0'/:('"$'"(&'#&+)"'/:('&5",)-1&8'#"+0'2*"$0'%&('/*A"+"('0'%&('/&!+"('

#&+","' 4*"'"()&/0('/:('#+"#&+&!&('#&+&' "(,*,B&+'4*=' %"' &,0$)","' &%'B-A08' ,./0'("'

"$,*"$)+&8'&*$4*"'$0'B&2%"'IQRKLS'TJO?

A,(05"&(.(",14-*, (,2(,-()+$, 2$,)(.(, !'5(2,$2, &!0*, )$,(1&!#!)(),?(,<5$,%5,

(0*?*,%$+6(,$2,-!%-*\

G-'$0' B*2-"+&' (-!0' $&!&!0+&' 9'/"' B*2-"+&' !"!-,&!0'&' %&(',B&#&('0'&' ,*-!&+'

$-U0(8'#*"('/-'/&!+"'B*2-"("'"()&!0'-7*&%'!"'0+7*%%0(&'!"'/-'IQVKLJ'MQQO?

, R$'=", R&+(5%%, BLVSWD/, 2*%, 14)!'*%, !", #!#*, &!$"$", )*%, 1(+(1&$+6%&!1(%\, %*",

=&!2$%, )$%)$,$2,05"&*, )$,#!%&(,("(26&!1*, $, !-('!"(&!#*%7, 8%(, 5&!2!)(),("(26&!1(,$%&F,

+$2(1!*"()(,1*",$2,%!'"!O!1()*,$%0$16O!1*,<5$,&!$"$",?,1*",2(,1*"%!'5!$"&$,;(1!2!)(),

0(+(, ;*+-52(+, 2(, &$*+6(, $", $%*%, &N+-!"*%, $-02$()*%7, M(-.!N",%*", !-('!"(&!#*%,

0*+<5$, 2$, $#!&(", (2, !"#$%&!'()*+, 2(, "$1$%!)(), )$, )(+, %!'"!O!1()*, (, 5", 14)!'*/, $2,

14)!'*,!",#!#*/,2*,)(,0*+,%6,%*2*7

, X*+, *&+*, 2()*/, 2*%, 14)!'*%, 1*"%&+5!)*%, %*", 2*%, ;*+-52()*%, 0*+, $2, 0+*0!*,

!"#$%&!'()*+7, 8%&*%, 14)!'*%, %$, .(%(", $", 2(, 1*-.!"(1!4", )$2, 1*"*1!-!$"&*,

!"&$2$1&5(2, )$2, !"#$%&!'()*+, ?, )$, %5, 1*"*1!-!$"&*, %*.+$, $2, 1(-0*, $%0$16O!1*,

*.G$&!#*, )$, $%&5)!*, BR&+(5%%/, LVSWD7, X*+, &("&*/, %*", 14)!'*%, 1*", 5", -(?*+,

%!'"!O!1()*, %*1!*24'!1*, <5$,2*%,0+*0!*%, 14)!'*%, !",#!#*/, 0$+*,1*",5",-$"*+,'+()*,

)$,!-('!"(1!4"7,

, 8",$2, $%&5)!*, %$,1*)!O!1(+*",5", &*&(2, WQV,14)!'*%,1*"%&+5!)*%/,<5$, &+(%,5",

0+*1$%*,)$,2$1&5+(,?,+$#!%!4",)$,2*%,-!%-*%,%$,+$)5G$+*",(,WTW,1*-*,1*"%$15$"1!(,

)$,2(%,;5%!*"$%,)$,14)!'*%7,8%&$,&!0*,)$,14)!'*/,$@0+$%(.(,$2,%!'"!O!1()*,)$,5"(,1!&(,

)$,-()+$%, *, )$0*+&!%&(%, (, 0(+&!+, )$, 2(%, 0(2(.+(%, )$2, 0+*0!*, !"#$%&!'()*+7, 8%&*%,

14)!'*%, 1*"%&+5!)*%, &+(&(.(",)$,$@0+$%(+,5",0+*1$%*, *, &$-0*+(2!)(),$",1(%*, )$,

<5$, 2*, :5.!$+(7, Y(, 2!&$+(&5+(,-5$%&+(, 2(, !-0*+&("1!(,)$,1*"%&+5!+, 2*%, 14)!'*%, $",

'$+5")!*, BE:(+-(3/, JPPQD, 0(+(, $@0+$%(+, $%$, 0+*1$%*/, %!, .!$"/, $", $%0([*2, $2,

'$+5")!*, "*, $%, $-02$()*, &("&*,1*-*,$",!"'2N%/, 0*+, 2*,<5$, &$"6(",<5$,$-02$(+%$,

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461
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*&+(%, &N1"!1(%, 0(+(,-*%&+(+,)!1:(, $#*251!4"7, U2'5"*%, )$, 2*%, 14)!'*%, 1*"%&+5!)*%,

%*",2*%,%!'5!$"&$%\

M"#0+)-()&'+",%&/&'%&'#+"("$,-&'!"'(*'/&!+"'"$'%&(',0/#")-,-0$"(

W&'/&!+"'+"$*$,-&'&'(*')-"/#0'#0+'"%'!"#0+)"'!"'(*'B-A0

'X#090'/&!+"')+&$(#0+)&$!0'&'%0('"$)+"$&/-"$)0(

Y"(#")0'!"'%&'/&!+"'%&('!",-(-0$"('!"'(*'B-A0

T&!+"'(&,+-<-,&')"$"+'(*'#+0#-&'1-!&,

J7T7L7J7,E*)!O!1(1!4",;*1(2!3()(

Y(,1*)!O!1(1!4",;*1(2!3()(,1*"%&!&5?$,2(,%$'5")(,;(%$,$",2(,1*)!O!1(1!4"7,82,!"!1!*,)$,

$%&$, &!0*, )$, 1*)!O!1(1!4", "*, %!'"!O!1(, <5$, 2(, 1*)!O!1(1!4", 26"$(, (, 26"$(, :(?(,

1*"125!)*/,%!"*,<5$,(-.(%,1*)!O!1(1!*"$%,$%&F",%*2(0()(%7,8%&$,&!0*,)$,1*)!O!1(1!4",

'$"$+(, 14)!'*%,-F%, )!+$1&*%/, %$2$1&!#*%, ?, 1*"1$0&5(2$%/, 1*",5",-F%, (2&*,"!#$2, )$,

(.%&+(11!4", BE:(+-(3/, JPPQD7, R$, 5&!2!3(", 2*%, 14)!'*%, -F%, %!'"!O!1(&!#*%, ?,

;+$15$"&$%,)$,2(,1*)!O!1(1!4",26"$(,(,26"$(/,0(+(,$@(-!"(+2*%,)$,-("$+(,15!)()*%(7,

8",)$O!"!&!#(/, $%, 5"(,+$#!%!4",)$,2*%, )(&*%,("&$+!*+-$"&$,+$#!%()*%/, <5$,0$+-!&$,

)$%15.+!+,"5$#*%,&40!1*%,0+$#!(-$"&$,!'"*+()*%7,

, 8", $%&(, ;(%$/, 2(, +$#!%!4", $@:(5%&!#(, )$, 2*%, 14)!'*%, 1*"%&+5!)*%, 0$+-!&!4,

;5%!*"(+,14)!'*%/, 1+$(+,"5$#*%,14)!'*%,()(0&()*%, (, 2(%,"5$#(%, !"&$+0+$&(1!*"$%,*,

!"125%*, +$"*-.+(+,2*%,?(,$@!%&$"&$%,0(+(,5"(,-$G*+,()$15(1!4",)$%)$,$2,05"&*,)$,

#!%&(, 2!"'e6%&!1*7, 82, 0+*'+(-(, !";*+-F&!1*, $-02$()*, $", $2, ("F2!%!%, )$, 2*%, )(&*%/,

0$+-!&6(, +$(2!3(+,$%&(%, (11!*"$%, )$,-("$+(,%$"1!22(/, $"2(3(")*, $%*%, 1(-.!*%, 1*",

2*%,-$-*%,$@02!1(&!#*%,)$,)!1:(%,(11!*"$%7,,

, X*+,*&+*,2()*/,%$,(G5%&4,(<5$22*,<5$,$-$+'6(,)$2,("F2!%!%,(,2*%,*.G$&!#*%,)$,2(,

!"#$%&!'(1!4"/, 1*",$2,O!",=2&!-*,)$,&+(&(+,)$,)(+,+$%05$%&(,(,2(%,0+*0!(%,0+$'5"&(%,

)$,2(,!"#$%&!'(1!4"7,X(+(,2*,15(2/,$2,1*"G5"&*,)$,14)!'*%,%$,;5$,('+50(")*,$",&*+"*,(,

1(+(1&$+6%&!1(%, 1*-5"$%, <5$, &$"6(", (2'5"*%, )$, $22*%/, ;*+-(")*, 2*, <5$, %$, :(,

,".7-3)8)9-#(7%-   
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)$"*-!"()*, ;(-!2!(%7,]$,$%&$,-*)*,$-$+'!4, 5"(,;(-!2!(,)$,14)!'*%,+$;$+!)(,(,2*%,

(&,+-<-,-0('9'"(5*"+60(,+$(2!3()*%,0*+,2(,-()+$,0(+(,(?5)(+,(,%5,:!G*,)$0*+&!%&(/,<5$,

)(.(,+$%05$%&(,(2,*.G$&!#*,$%0$16O!1*,"=-$+*,15(&+*`,*&+(,)$"*-!"()(,&#090,$",2(,

<5$,%$,)$&(22(.(",$2, *.G$&!#*, '$"$+(2, )$, 2(, !"#$%&!'(1!4",?,*&+*%, $%0$16O!1*%/, ?,(%6,

%51$%!#(-$"&$7,]$,-("$+(,'2*.(2/,$",$%&(,!"#$%&!'(1!4",%$,1+$(+*",$",5"(,0+!-$+(,

;(%$/,5",&*&(2,)$,LLT,;(-!2!(%7,

, 8%&(,1*)!O!1(1!4"/,$",2(,<5$,%$,1+$(+*",5",1*"G5"&*,)$,;(-!2!(%/, ;(#*+$1!4,2(,

(0(+!1!4",*, $-$+'$"1!(, )$, 2*%, )$"*-!"()*%, 14)!'*%, ;*1(2!3()*%/, (, 0(+&!+, )$, 2*%,

15(2$%, %$, $2$#(.(, $2, "!#$2, )$, (.%&+(11!4", )$2, 0+*0!*, ("F2!%!%7, 82, (5-$"&*,

0+*'+$%!#*/, $", $%&(, ;(%$/, )$2, "!#$2, )$, (.%&+(11!4",1*"15++6(, $", $2, &!$-0*, 1*", 2(,

1*)!O!1(1!4", 26"$(, (, 26"$(, ("&$+!*+-$"&$, 1!&()(/, ;(#*+$1!$")*, 2(, '$"$+(1!4", )$,

"5$#*%,14)!'*%,<5$,$+(",!"&+*)51!)*%,$",$%(%,;(-!2!(%,?(,1+$()(%/,(5-$"&(")*,)$,

$%&$, -*)*, 2(%, 0*%!.!2!)()$%/, 0+*0!$)()$%, ?, )!-$"%!*"$%, )$, )!1:(%, ;(-!2!(%, )$,

14)!'*%7,

, Y(%,0+!-$+(%,;(-!2!(%,<5$,%$,1+$(+*",;5$+*",2(%,)$,U0*?*,Y*'6%&!1*/,U0*?*,

81*"4-!1*,?,U0*?*,X%!1*24'!1*/,<5$,$#*251!*"(+*",(2,&!$-0*,<5$,2*,:(16(,$2,0+*0!*,

0+*1$%*, )$, ("F2!%!%7, 8%(%, ;(-!2!(%, !"!1!(2$%, !.(", (5-$"&(")*, %5, (.%&+(11!4", (2,

&!$-0*, <5$, *&+(%, "5$#(%, $-$+'6("7, X*%&$+!*+-$"&$, $-$+'!$+*", 2(%, ;(-!2!(%, )$,

R(1+!O!1!*%/, _-0(1&*%, a(-!2!(+$%, B0*%!&!#*, ?,"$'(&!#*D,*,H*-$"&*%, E2(#$, ?, X()+$7,

8", 0*%&$+!*+$%, "!#$2$%, )$, ("F2!%!%, ?, 1*)!O!1(1!4", $%(%, ;(-!2!(%, %$, :(16(", -F%,

1*-02$G(%/,(5-$"&(")*,%5%,0+*0!$)()$%,?,)!-$"%!*"$%7,

, Y(, 1*)!O!1(1!4", ;*1(2!3()(,%$,1(+(1&$+!3(,0+!"1!0(2-$"&$, 0*+, $2, $-02$*, )$2,

HN&*)*,E*-0(+(&!#*,E*"%&("&$/,-N&*)*,1(+(1&$+6%&!1*,)$2,("F2!%!%,15(2!&(&!#*/,<5$,

$%,2(,.(%$,)$,2(,M$*+6(,a5")(-$"&()(7,

, J7T7L7J7L7,HN&*)*,E*-0(+(&!#*,E*"%&("&$

82, HN&*)*, E*-0(+(&!#*, E*"%&("&$, %50*"$, 5", !-0*+&("&$, -*#!-!$"&*, $"&+$,

$"&+$#!%&(%/,1*-0(+(+,$@0$+!$"1!(%/,(11!*"$%,?,2(%,0+*0!(%,!"&$+0+$&(1!*"$%,0+$#!(%,

)$2,!"#$%&!'()*+7,R$,1*-0(+(",2*%,)(&*%,1*",2*%,)(&*%/,2*%,)(&*%,1*",2*%,14)!'*%/,2*,

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461
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15(2, 0$+-!&$, +$O!"(+, ?, 0+*;5")!3(+, $", $2, ("F2!%!%/, $-$+'!$")*, "5$#*%, 14)!'*%\,

14)!'*%, ;*1(2!3()*%7, U2'5"*%,)$,$22*%/,(21("3(+F",$2, "!#$2, )$,1(&$'*+6(7, 82, *.G$&!#*,

O!"(2,)$,$%&$,-N&*)*, $%,'$"$+(+,1(&$'*+6(%, 1*"1$0&5(2$%,?,0+*0!$)()$%, BM+!"!)()/,

E(++$+*,?,R*+!("*/,JPPQD7

, , (7,E*-0(+(1!4",)$,!"1!)$"&$%,$,!"&$'+(1!4",)$,14)!'*%,.(G*,1(&$'*+6(%

Y(,1*-0(+(1!4",)$,!"1!)$"&$%,1*"%!%&$,$",2(,.=%<5$)(,)$,%$-$G("3(%,?,)!;$+$"1!(%,

$", 2*%, !"1!)$"&$%, 1*"&$"!)*%, $", 2*%, )(&*%, 0(+(/, 0*%&$+!*+-$"&$/, ('+50(+2*%, $",

&*+"*, (, )!#$+%(%, 1(+(1&$+6%&!1(%7, 8%, )$1!+/, $%&(, %$'5")(, ;(%$, )$2, ("F2!%!%, ('+50(,

14)!'*%,$",;(-!2!(%,)$,14)!'*%/, 0(+(,;(1!2!&(+,$2,#*25-$",)$,!";*+-(1!4",<5$,%$,#(,

()<5!+!$")*7, ]$, $%$, -*)*/, 5"(, %$+!$, )$, 14)!'*%, %$, +$="$", .(G*, 5", &N+-!"*, )$,

-(?*+, "!#$2, )$%1+!0&!#*/, 5"(, 1(&$'*+6(/, 15-02!$")*, &*)*%, $22*%, 5"(, 0+*0!$)(),

1*-=", BE*+.!", ?, R&+(5%%/, JPPSD7, 8%(, 0+*0!$)(), 1*-=", <5$)(, )$O!"!)(, 0*+, 2(%,

)!-$"%!*"$%, <5$, 1*"%&!&5?$", )!1:(, 1(&$'*+6(7, R!, .!$"/, "*, &*)(%, 2(%, ;(-!2!(%, )$,

14)!'*%,<5$)(",1*"1$0&5(2!3()(%/,%!$")*,"$1$%(+!*,&(-.!N",5",("F2!%!%, G$+F+<5!1*,

0(+(,1*"*1$+,15F2$%,%*",2(%,;(-!2!(%,*,1(&$'*+6(%,)$,-(?*+,+$2$#("1!(7,8%$,0+*1$%*,

)$, 1*-0(+(1!4", 1*"%&("&$, %$, $%&(.2$1$, &(-.!N", $"&+$, 2(%, 0+*0!$)()$%, ?,

)!-$"%!*"$%,)$,2(%, )!%&!"&(%, 1(&$'*+6(%/, ;*+-(")*, &*)*,$22*, $2, "=12$*,)$,2(,&$*+6(,

$-$+'$"&$7,,

, 8",$2,1(%*,)$,"5$%&+(,!"#$%&!'(1!4"/,&+(%,2(,0+!-$+(,;(%$,)$,1*)!O!1(1!4",26"$(,

(,26"$(,%$,.5%1(+*",%$-$G("3(%,?,)!;$+$"1!(%,$"&+$,2*%,14)!'*%,-F%,+$0$&!)*%,)$,2(,

0+!-$+(, ;(%$7, 8%*%, 14)!'*%, (5-$"&(+*", (%6, %5, "!#$2, 1*"1$0&5(2/, 1*"#!+&!N")*%$,

0*%&$+!*+-$"&$/, '+(",0(+&$,)$,$22*%/,$",1(&$'*+6(%7, X+$#!(-$"&$/, $%*%,14)!'*%,-F%,

+$0$&!)*%,?,('+50()*%, $",&*+"*,(,1*"1$0&*%,-F%,(.%&+(1&*%,;*+-(+*",;(-!2!(%,)$,

14)!'*%, <5$, 15-026(", 5"(, %$+!$, )$, 15(2!)()$%, ?, 1(+(1&$+6%&!1(%7, 8%(%, ;(-!2!(%/,

0$+-!&6(",5",-("$G*,-F%,%$"1!22*,)$2,'+(",#*25-$",)$,)(&*%7,,,

R$, +$(2!3(+*", 1*-0(+(1!*"$%, $", &*)*, -*-$"&*, $"&+$, 2*%, 14)!'*%, )$, 5"(,

$"&+$#!%&(,?,2(%,+$%&("&$%/,)$,-("$+(,<5$,0*)6(",1*)!O!1(+%$,$",$"&+$#!%&(%,0+$#!(%,

(%0$1&*%, $-$+'$"&$%, $", 0*%&$+!*+$%, $"&+$#!%&(%7, Z, $%, <5$, (2'5"*%, 14)!'*%,

,".7-3)8)9-#(7%-   

!0"



$-$+'6(",$",5"(,$"&+$#!%&(,?,:(16(",(25%!4",(,(%0$1&*%,-$"1!*"()*%,0+$#!(-$"&$,

0$+*, <5$,:(.6(",%!)*,0(%()*%,0*+,(2&*, 0*+, 2(,!"#$%&!'()*+(,$",$&(0(%, ("&$+!*+$%7,

X(+(, $22*/, %$, $-02$4/, $", *1(%!*"$%/, 2(, (5&*1*)!O!1(1!4"7, 8%&(, &N1"!1(, 0$+-!&6(/, (,

&+(#N%,)$2,0+*'+(-(,!";*+-F&!1*,)$,("F2!%!%,)$,)(&*%,15(2!&(&!#*%,$-02$()*,$",$%&(,

!"#$%&!'(1!4"/, .5%1(+, 1*",0(2(.+(%, 12(#$, 2(%, 1!&(%, <5$, 05)!$+(", +$2(1!*"(+%$, 1*",

$%*%, (%0$1&*%, 0+$#!(-$"&$, *.#!()*%7, R$, &+(&4/, 0*+, &("&*/, )$, 5"(, ;(%$, )$,

$"+!<5$1!-!$"&*/, 1$"&+()(, $", 2*%, (%0$1&*%, -F%, +$2$#("&$%, $"1*"&+()*%, $", 2(,

1*)!O!1(1!4",26"$(,(,26"$(7,

J7T7L7K7,E*)!O!1(1!4",(@!(2

Y(, 1*)!O!1(1!4", (@!(2, 1*"%!%&$, $", $2, ("F2!%!%, !"&$"%*, $", &*+"*, (, 5"(, 1(&$'*+6(,

BR&+(5%%/, LVSWD7, 8%&$, &!0*, )$, 1*)!O!1(1!4", +$2(1!*"(, 1(&$'*+6(%, ?, %5.1(&$'*+6(%/,

$%0$1!O!1(, 2(%, 0+*0!$)()$%, ?, )!-$"%!*"$%, )$, 5"(, 1(&$'*+6(/, +$5"!$")*, 2*%, )(&*%,

0+$#!(-$"&$, ;+(1&5+()*%, 0(+(, )(+, 1*:$+$"1!(, (2, ("F2!%!%, $-$+'$"&$, BE:(+-(3/,

JPPQD7

, 8",$%&(,;(%$,%$,)$%(++*22(",2(%,%5.1(&$'*+6(%,)$,5"(,1(&$'*+6(,-*%&+(")*,2(%,

+$2(1!*"$%, $"&+$,$22(%7, U2,-!%-*, &!$-0*, $2, 0+*0!*, !"#$%&!'()*+, (0+$")$,%*.+$,2(%,

$@0$+!$"1!(%, <5$, )!1:(%, 1(&$'*+6(%, +$0+$%$"&("7, ]$, $%&$, -*)*/, 2(%, 1(&$'*+6(%/,

%5.1(&$'*+6(%,?,5"!*"$%/,+$O2$G(",14-*,%$,)(,%$"&!)*,(,2*%,)(&*%,BE:(+-(3/,JPPQD7

, E*"%!%&$, $", 5"(, ;(%$, !-0+*.(.2$, $", 2(%, 0+!-$+(%, $&(0(%, )$2, ("F2!%!%/,

(5-$"&(")*, %5, !-0*+&("1!(, ?, (0(+!1!4", (,-$)!)(, <5$, 2*, :(1$, $2, ("F2!%!%7, 8%&$,

0+*1$%*, $%, 0(+(2$2*, (2, (5-$"&*, )$, 2(%, +$2(1!*"$%, $"&+$, 2(%, )!;$+$"&$%, 1(&$'*+6(%/,

%50*"!$")*,5",(5-$"&*,$",2(,)$"%!)(),)$,2(,1*"1$0&5(2!3(1!4"7

8", $%&(, !"#$%&!'(1!4"/, 2(, 1*)!O!1(1!4", (@!(2, 1*"%!%&!4, 0+!"1!0(2-$"&$, $",

+$"*-.+(+, 14)!'*%, 0$"%(")*, $", 5"(, ()$15(1!4", (, 2(, 0*%!.2$, &$*+6(, ?, $", 2(,

*+'("!3(1!4",)$,14)!'*%/,-$-*%,$,!)$(%,$",&*+"*,(,5"(,1(&$'*+6(,$",1*"1+$&*7,8%&(,

;(%$,)$,2(,1*)!O!1(1!4",<5$)4,+$O2$G()(,$",2*%,-$-*%,'2*.(2$%,<5$,%$,+$(2!3(+*"7,8",

$22*%/, %$, +$O2$@!*"(.(, (1$+1(, )$, 5"(, 1(&$'*+6(, $", 1*"1+$&*/, +$5"!$")*, &*)*%, 2*%,

-$-*%,0+$#!(-$"&$,1+$()*%,$",&*+"*,(,)!1:(,1(&$'*+6(/,%5%,)!-$"%!*"$%,?,14)!'*%,

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461

!0!



<5$,2(,;*+-("7,R$,)$&(22(.(",2*%,14)!'*%,0*+,2*%,<5$,$%&(.(,;*+-()(,$%(,1(&$'*+6(/,

%5,)$"%!)(),*,2(%,)!-$"%!*"$%,?,1(+(1&$+6%&!1(%,<5$,;*+-(.(",)!1:(,1(&$'*+6(7

R$, &+(&(.(/, &(-.!N"/, )$, 5"(, ;(%$, $", 2(, <5$, %$, )$.6(", +$"*-.+(+, 2*%,

1*"1$0&*%,:(%&(,5"(,1*++$1&(,()$15(1!4",)$2,#*1(.52(+!*/,0$"%(")*,$",5",0*%!.2$,

5%*, )$, )!1:*, 1*"1$0&*, $", 2(, &$*+6(, $", %6, -!%-(7, 8", $%*%, -$-*%, '2*.(2$%, %$,

+$O2$@!*"(.(,&(-.!N",%*.+$,2(,$%&+51&5+(,G$+F+<5!1(,?,&$-0*+(2,)$,2(%,)!-$"%!*"$%,

<5$,;*+-(.(",)!1:(,1(&$'*+6(,?,%$,)$&(22(.(,$2,0+*1$%*,?,$#*251!4",)$,2(,-!%-(7,8",

$%&(, ;(%$, )$, 1*)!O!1(1!4",(@!(2/, %$, $2(.*+(+*",)!('+(-(%, $", 2*%, <5$, )$, 5",-*)*,

#!%5(2, %$, +$O2$G(.(", $%(%, $%&+51&5+(%, G$+F+<5!1(%/, -*%&+(")*, 2(%, +$2(1!*"$%, $"&+$,

)!-$"%!*"$%,?,1(+(1&$+6%&!1(%7,Y(%,+$2(1!*"$%,-F%,;+$15$"&$%,$"&+$,$22(%,;5$+*"\,"('

*$>*$&8'"(',0$(",*"$,-&8'-/#%-,&'?'#+0#-"!&!"('!"7,,,,

J7T7L7T7,E*)!O!1(1!4",&$*+N&!1(

8%, 2(, ;(%$, )$, 1*)!O!1(1!4", $", 2(, <5$, $-$+'$", )$, 2*%, )(&*%, 2(%, 0+*0!$)()$%, ?,

1*"$@!*"$%,$"&+$,2(%,1(&$'*+6(%,?,2(,1(&$'*+6(,1$"&+(2,Bb2(%$+,?,R&+(5%%/,LVQWD7,8%,2(,

;(%$, )$, 1(-.!*, )$, 5"(%, +$2(1!*"$%, )$%1+!0&!#(%, $"&+$, 2(%, 1(&$'*+6(%, (, 5"(%,

1*"$@!*"$%, &$*+N&!1(%, Bb2(%$+/, LVWSD7, Y*%, 14)!'*%, &$*+N&!1*%, '$"$+()*%, $", $%&(,

$&(0(,0$+-!&$",'5!(+,$2,0+*1$%*,)$,'$"$+(1!4"/,)$%(++*22*,$,!"&$'+(1!4",)$,2(,&$*+6(,

Bb2(%$+/,LVWSD7

, 8%(%,1*"$@!*"$%, &$*+N&!1(%,0+*0!(%,)$,$%&(, ;(%$,)$,1*)!O!1(1!4",05$)$",%$+,

+$0+$%$"&()(%, )$, )!;$+$"&$%, -*)*%/, %!$")*, 2*%, )!('+(-(%, 2(, :$++(-!$"&(, -F%,

$-02$()(7, 8%*%,)!('+(-(%/, 5&!2!3()*%,(,2*, 2(+'*,)$,&*)*,$2,0+*1$%*, )$,("F2!%!%/, %$,

#5$2#$",-F%, 1*-02$G*%, $", $%&(, =2&!-(, ;(%$/, )*")$, 2(%, +$2(1!*"$%/, 1*"$@!*"$%, ?,

1*"1$0&*%, %*",-F%, (.5")("&$%7, Y*%, -$-*%, %$, $-02$(", &(-.!N",0(+(, )$&(22(+, ?,

$@(-!"(+, #$+.(2-$"&$/, )$, -("$+(, -!"51!*%(/, )!1:(%, +$2(1!*"$%/, $@0+$%()(%,

("&$+!*+-$"&$,)$,-("$+(,'+FO!1(7,

U, 2*, 2(+'*, )$, $%&(,1*)!O!1(1!4",&$*+N&!1(/, $2, !"#$%&!'()*+, %$,$"15$"&+(, 1*",

0+$'5"&(%,%!",+$%05$%&(/, <5$,2$,1*")51$",(,!"!1!(+/, )$,"5$#*/, 2(,.=%<5$)(,)$,-F%,

)(&*%, 0(+(, +$1*'$+, $", &*+"*, (, 5", F+$(, $%0$16O!1(/, ;(1!2!&(")*, 2(, %(&5+(1!4", )$,

,".7-3)8)9-#(7%-   

!00



0+*0!$)()$%,?,1(&$'*+6(%,0(+(,1*"&!"5(+,1*",$2,)$%(++*22*,)$,2(,&$*+6(7, R$,-5$%&+(/,

)$,$%&$,-*)*/, $2,$-02$*, )$2,-5$%&+$*, &$*+N&!1*, ?,)$,-("$+(,#!%5(2,14-*, &*)*,$2,

0+*1$%*,)$,("F2!%!%,"*,$%,2!"$(2,%!"*,1!+152(+,Ba!'5+(,J7L7D7,

8",$2,1(%*,)$,$%&(,!"#$%&!'(1!4",$-$+'!4,5"(,1(&$'*+6(,1$"&+(2,)$"*-!"()(,

U0*?*/, .(G*, 15?(, !"O25$"1!(,%$,)$%(++*22(+*","5$#$,1(&$'*+6(%7, X*+, 5",2()*/,1!"1*,

&!0*%, )$, (0*?*, BY*'6%!&1*/, 81*"4-!1*/, H(&$+!(2/, 8-*1!*"(2, ?, X%!1*24'!1*D/, ?, 0*+,

*&+*/,%$,)$O!"!4,2(,_"#$+%!4",8-*1!*"(2/,H*-$"&*%,12(#$/,m*2$%,?,X()+$7,8",&*+"*,(,

&*)*,$2,1*"G5"&*,%$,)$%(++*22(+*",2(%,+$2(1!*"$%,$@!%&$"&$%/, !"&$'+F")*%$,&*)*, $22*,

$",2(,&$*+6(,0+$%$"&()(,$",$2,E(06&52*,%!'5!$"&$7,,

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461

!04

a!'5+(,J7L7,F+0,"(0',;,%-,0'!"'&$:%-(-(',0$'D"0+;&'E*$!&/"$)&!&'0'Z+0*$!"!'

DB"0+9?,



J7T7L7c7,R(&5+(1!4",&$*+N&!1(

Y(, %(&5+(1!4", &$*+N&!1(, %$, $@0+$%(, $", &N+-!"*%, )$, ,*&$!0' $-$73$' !&)0' $*"10'

"/"+7", BE*+.!", ?, R&+(5%%/, JPPS/, 07LTKD7, X$+*, $%&(, %(&5+(1!4", $%, -F%, <5$, 2(, "*,

$-$+'$"1!(, )$, "5$#*%, )(&*%7, Z, $%, <5$, 2(, %(&5+(1!4", !-02!1(, $2, )$%(++*22*, )$,

1(&$'*+6(%, $", &N+-!"*%, )$, %5%, 0+*0!$)()$%, ?, )!-$"%!*"$%, <5$, 2(, ;*+-("/, 2(,

$%1+!&5+(,)$,2(,&$*+6(,$",%6,-!%-(,?,2(,1+$(1!4",)$,+$2(1!*"$%,$"&+$,2*%,1*"1$0&*%7,82,

-*-$"&*,$",<5$,%$,22$'(,(,)!1:*,05"&*/,?,%$,1*";*+-(,5",-(0(,1*"1$0&5(2,%*.+$,2(,

&$*+6(,<5$,%$,$2(.*+(,?,$-$+'$/,%$,(21("3(,2(,%(&5+(1!4",&$*+N&!1(/, !-02!1(")*,$22*/,

$2,1$%$,)$,2(,&*-(,)$,)(&*%,(,&+(#N%,)$2,-5$%&+$*,&$*+N&!1*7,

, U-.(%, :$++(-!$"&(%, (#("3(",)$,-("$+(, 0(+(2$2(, $", 2(,-$)!)(,$",<5$, $2,

-5$%&+$*, &$*+N&!1*,!")!1(,:(1!(,)4")$,)$.$,(#("3(+,2(,+$1*'!)(,)$,)(&*%,0(+(,<5$,

)!1:(,%(&5+(1!4",%$,(21("1$,2*,-F%,&(+)$,0*%!.2$7,,

!"+"!"$8M)4&.)*/1'$N5$L5L&7$&$!"!#$%&

82,/"/0-$7, B*,$%1+!&5+(,)$,-$-*%D,$%,5"(,:$++(-!$"&(,<5$,*15++$, 0(+(2$2(,(, 2(,

1*)!O!1(1!4",?, (2, 0+*1$%*, )$, ("F2!%!%, $",$2, <5$, %$, 1(0&5+(", 2(%, !)$(%, <5$, 2$, #(",

%5+'!$")*, (2, !"#$%&!'()*+,$", &*+"*, (, 2*%, 14)!'*%/, 1(&$'*+6(%/, &("&*, $",$2, 0+*1$%*,

1*"1$0&5(2, 1*-*, %5.%&("&!#*, *, &$*+N&!1*, BI*2&*"/, JPPWD7, 8%&(, :$++(-!$"&(, %$,

$-02$(,(, 2*, 2(+'*, )$, &*)(%, 2(%, ;(%$%, )$2, ("F2!%!%/, $2(.*+F")*%$, 2*, <5$, %$, 1*"*1$,

1*-*,-$-*%/, <5$, 1*"%&!&5?$","*&(%, !";*+-(2$%, +$;$+!)(%, (2, 0+*1$%*, )$, ("F2!%!%,

BE:(+-(3/, JPPQD7, Y(, $%1+!&5+(, )$, $%&*%, -$-*%, +$O2$G(, 2(%, !)$(%/, +$O2$@!*"$%, *,

1*"$@!*"$%,<5$,%5+'$",)$,-("$+(,$%0*"&F"$(,)5+("&$,2(,1*)!O!1(1!4",?,$2,("F2!%!%7,

8", )$O!"!&!#(/, 2*%, -$-*%, %*", :$++(-!$"&(%, ("(26&!1(%, <5$, (?5)(", (, )$%(++*22(+,

!)$(%,BY$-0$+&/,JPPWD7,8%&*%,-$-*%/,1*-*,0*+&()*+$%,)$,!)$(%/,1*"%&!&5?$",)(&*%/,

0*+,2*,<5$,&(-.!N",05$)$",%$+,1*)!O!1()*%,?,1(&$'*+!3()*%,BR(2)([(/,JPPVD7

82,/"/0-$7,)$.$,%$+,$%0*"&F"$*,?,"*,-$1F"!1*/,*.2!'(")*,(2,!"#$%&!'()*+,(,

)$&$"$+%$,?,+$O2$@!*"(+,$",&*+"*,(,5",14)!'*/,5"(,1(&$'*+6(,*,(2+$)$)*+,)$,$22(7,Y(,

$%1+!&5+(,)$,-$-*%,)$.$,%$+, 5"(,(1&!#!)(),1+$(&!#(,?, 2*%,-$-*%, 1+$()*%, :(",)$,

%$+, %5'$+$"&$%, ?, $#*1()*+$%/, %!, .!$"/, "*, &!$"$", 0*+, <5N, %$+, 1*"125?$"&$%, B]$?/,

,".7-3)8)9-#(7%-   

!03



LVVKD7,82,!"#$%&!'()*+,+$O2$G(,%5%,!)$(%,$",+$2(1!4",(,2*,<5$,:(,#!%&*/,*6)*/,%$"&!)*,*,

1*)!O!1()*, BE:(+-(3/, JPPQD7, Y(, %!-02$, (11!4", )$, $%1+!.!+, 5", -$-*/, ;5$+3(, (2,

!"#$%&!'()*+,(,0$"%(+,$",2*%,)(&*%7,8%$,0$"%(-!$"&*/,!-02!1(,1!$+&*,("F2!%!%,BE*+.!",

?,R&+(5%%/,JPPSD7,

R$'=", M+!"!)()/, E(++$+*, ?, R*+!("*, BJPPQD, %*", 15(&+*, 2*%, *.G$&!#*%, <5$,

)$.$",'5!(+,$2,/"/0-$7\

‣]$%(++*22(+, !)$(%/, 2*%, -$-*%/, <5$, 05$)$", &$"$+, 5"(, 2*"'!&5), #(+!()(/,
1*"%&!&5?$", 5",-*)*, )$, $@0+$%(+, 2(%, !)$(%, )$2, !"#$%&!'()*+7, 8%(%, !)$(%,

1*"%&!&5?$", 2(, .(%$,)$, 2(, 1*"1$0&5(2!3(1!4"7, U, 0(+&!+, )$, 2*%, -$-*%/, 2*%,

14)!'*%, %$, #(", ('+50(")*, $", ;(-!2!(%/, %$, $2(.*+(", )!;$+$"&$%, "!#$2$%,

1*"1$0&5(2$%/, $&1n,$",)$O!"!&!#(/, %$,)$%(++*22(",2(%, !)$(%,)$2, !"#$%&!'()*+,

$",+$2(1!4",(2,("F2!%!%,)$,2*%,)(&*%7,

‣ Y!.+$-$"&$,;*+-52()*%/,$2,*.G$&!#*,O!"(2,(2,$%1+!.!+,5",-$-*,$%,02(%-(+,2(,
!)$(,<5$,:(,%5+'!)*/,%!", !-0*+&(+,14-*, %$,$%1+!.$7, Y(%,+$'2(%,05+(-$"&$,

"(++(&!#(%, "*, &!$"$", !-0*+&("1!(/, )$, (:6, <5$, $%1+!.!+, -$-*%, %$(, 5",

0+*1$%*, +F0!)*/, $%0*"&F"$*/, 1*", $2, ="!1*, +$<5!%!&*, )$,<5$, 2(, !)$(,<5$)$,

12(+(,$",%6,-!%-(7,

‣U2-(1$"(-!$"&*/, $", !"#$%&!'(1!4", !")51&!#(, 2(, $%1+!&5+(, )$, -$-*%,
(21("3(,5"(,+$2$#("1!(,-(?*+,+$%0$1&*,)$,*&+*, &!0*,)$, !"#$%&!'(1!4"7, Y*%,

!"#$%&!'()*+$%, 05$)$", +$(2!3(+, &("&*%, -$-*%, 1*-*, 1*"%!)$+$"/, "*,

)$&$"!N")*%$,:(%&(,<5$,O!"(2!1$,$2, ("F2!%!%,05$%,:(%&(,$2,=2&!-*,-*-$"&*,

05$)$",%5+'!+,!)$(%,!-0*+&("&$%7

‣ aF1!2-$"&$, +$'!%&+(.2$%/, 2*%, -$-*%, )$.$", %$+, 12(%!O!1()*%, 0*+, !)$(%7,
U)$-F%/, 2*%,-$-*%,)$.$",%$+, &!&52()*%,)$,-*)*, <5$,2$?$")*,$2,&6&52*, $2,

!"#$%&!'()*+, %$0(, (, <5N, 14)!'*/, 1(&$'*+6(, *, 0+*0!$)(), %$, +$O!$+$7, A&+*,

(%0$1&*,!-0*+&("&$,$%,$2,-("&$"!-!$"&*, )$,2*%,-$-*%,("&!'5*%/, $%,)$1!+/,

%!, %$,)$%$(,$%1+!.!+, %*.+$,5",-$-*/,)$.$,:(1$+%$,$",5"(,1*0!(/,)$,-*)*,

<5$,$2,*+!'!"(2,<5$)$,!"&(1&*7

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461

!0#



, X*+, *&+*, 2()*/, E*+.!", ?, R&+(5%%, BJPPSD/, )$%(++*22(+*", 5"(%,

1(+(1&$+6%&!1(%,'$"$+(2$%,)$,2*%,-$-*%\

‣ Y*%, -$-*%, #(+6(", $", ;5"1!4", )$2, 1*"&$"!)*/, )$2, '+()*, )$,
1*"1$0&5(2!3(1!4"/, )$, 2(, 2*"'!&5)/, 0$+*, &(-.!N",)$0$")$",)$, 2(, ;(%$, )$2,

("F2!%!%,*,)$2,-(&$+!(2,<5$,%$,$%&N,1*)!O!1(")*7,82,&!0*,)$,-$-*,#(+6(,(,2*,

2(+'*, )$2,0+*1$%*, )$,("F2!%!%/,-!$"&+(%,<5$,(2, !"!1!*, %*",-(?*+!&(+!*%, 2*%,

-$-*%,1*"1$0&5(2$%,$@02!1(")*,14)!'*%/, (,-$)!)(,<5$,(#("3(,$2,0+*1$%*,

(0(+$1$",-F%,-$-*%,&$*+N&!1*%,$@02!1(")*, +$2(1!*"$%,$"&+$,1(&$'*+6(%, ?,

%5%,)!-$"%!*"$%7,

‣U5"<5$, 05$)$",(0(+$1$+, !)$(%, $", 2(%, $"&+$#!%&(%/, 2*%,-$-*%,)$.$", %$+,
$%1+!&*%,)$,-("$+(,*+)$"()(,(,0(+&!+,)$,(2'=",'$%&*+,)$,-$-*%7,Y(%,"*&(%,

)$, 1(-0*, ?, )$, 2(%, $"&+$#!%&(%, %$, 0!$+)$", ;F1!2-$"&$, ?, ()$-F%, $%*%,

$%0(1!*%,-51:(%,#$1$%,%*",!"%5O!1!$"&$%7,

‣ Y*%,-$-*%, '56(",$2, ("F2!%!%/, *+'("!3(", 2(%, !)$(%,?, ;(#*+$1$",2(,+$O2$@!4",
)$2,!"#$%&!'()*+7,

‣]$.$", $%1+!.!+%$,-$-*%, +$%5-$"/, <5$,%!"&$&!1$",$2, 1*"&$"!)*, )$, #(+!*%,
-$-*%7, ]$,$%&$,-*)*/, %$, !"&$'+(",-$-*%/, 2*, 15(2, %50*"$, (#("3(+, $", $2,

("F2!%!%7,

‣ Y*%,-$-*%, )$.$,$%&(+,&!&52()*%/, $,!"125!+, 2(, ;$1:(,?,-*-$"&*, $",<5$, %$,
$%1+!.$"7,]$,$%&$,-*)*,%$,05$)$,#$+,2(,$#*251!4",$",2(%,+$O2$@!*"$%,(1$+1(,

)$,5"(,1(&$'*+6(,*,)!-$"%!4"7,

‣X5$)$,!"125!+,0(+&$,)$,2(,1!&(,(,2(,<5$,:(1$,+$;$+$"1!(/,0*+,2*,<5$,([()!+,2(,
0F'!"(,*,)*15-$"&*,$",<5$,%$,$"15$"&+(,)!1:(,1!&(,$%,;5")(-$"&(27,

J7T7J7L7,M!0*%,)$,H$-*%

I(?,#(+!*%,&!0*%,)$,-$-*%,$",;5"1!4",)$,<5N,%$,$@02!<5$,$",$22*%7,W0('/"/0('(0$'
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(#("3(,$2,0+*0!*,("F2!%!%7, Y*%,)!('+(-(%,!"!1!(2$%,"*,%*",$2(.*+()*%/, %!"*,<5$,%*",

%!-02$%,$,!"%!"=(",?,"*, )$%1+!.$",2(%,+$2(1!*"$%7,U,-$)!)(,<5$,(#("3(,$2,("F2!%!%/,

2*%,)!('+(-(%,%$,#5$2#$",1*-02$G*%/,-*%&+(")*,-=2&!02$%,+$2(1!*"$%,?,;(#*+$1$",2(,

1*"%&+511!4",)$,2(,&$*+6(,$",25'(+,)$,2(,)$%1+!01!4",BE*+.!",?,R&+(5%%/,JPPSD7,

82, '$%&*+, )$, )!('+(-(%, )$2, %*;&d(+$, $-02$()*, $", $%&(, !"#$%&!'(1!4"/,

0$+-!&6(, $",&*)*,-*-$"&*, '$"$+(+,)!1:*%, '+FO!1*%, 1*",2*%, 1*"1$0&*%, $-02$()*%,

$",2(,!"#$%&!'(1!4"/,?(,;5$+(",14)!'*%/, ;(-!2!(%,)$,14)!'*%,*,1(&$'*+6(%7,U)$-F%/, 2(,

0*%!.!2!)(),)$,%$+,$"2(3()*%,(,-$-*%,$",2*%,<5$,%$,$@02!1(.(",)!1:*%,)!('+(-(%,?,

%5%, +$2(1!*"$%, ;(#*+$16(, %5, $-02$*7, X*%&$+!*+-$"&$/, )!1:*%, )!('+(-(%, %$,

$-02$(+*",$",$2,!";*+-$,O!"(2,)$,-*)*,<5$,'+FO!1(-$"&$,%$,)$&(22(.(,(<5$22*,<5$,

&(-.!N",%$,:(16(,)$,-("$+(,&$@&5(27,

!"+"+"$='(5R.)*/1'$(5&.W(/*)$D$57*./(-.)$N5$M)$:5&.V)"

:+$9+;<=+$=>$;+$?>-7@+$A8.=+B>.,+=+$;>$1>7B<,>$+;$<.C>9,<D+=-7$-7D+.<E+7$>;$+.F;<9<9$G$;>$=+$8.$

H+B<.-$1+7+$H7>+7$G$7>I<.+7$7>;+H<-.>9$,>-7J,<H+9$K8>$1>7B<,>.$L+H>7$H-B1+7+H<-.>9$>.,7>$

H+,>D-7@+92

)ML+7B+E/$0""%$12!!#5

U, 2*, 2(+'*, )$, $%&$, (0(+&()*, %$, -5$%&+(", 2(%, $&(0(%, O!"(2$%, )$, 2(, M$*+6(,

a5")(-$"&()(, <5$,0$+-!&$", 2(, !"&$'+(1!4",&$*+N&!1(, ?, $%1+!&5+(,)$, 2(, M$*+6(7, 8",

0+!-$+, 25'(+, %$, )$%(++*22(, 2(, 12(%!O!1(1!4", &$4+!1(, <5$, 1*"%&!&5?$, 5", 0(%*, 12(#$,

0+$#!*,(,2(,$%1+!&5+(,)$,2(,M$*+6(/,1*"%!%&!$")*,$",2(,1*2*1(1!4",)$,2*%,-$-*%,$",5",

,".7-3)8)9-#(7%-   
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$%<5$-(, &$4+!1*, <5$, 0+$0(+$, 2(, $&(0(, )$, $%1+!&5+(7, 8%, 5",$%<5$-(, &$4+!1*, <5$,

$-$+'$,(,0(+&!+,)$,2(,1*"&!"5(,1*-0(+(1!4",)$,2*%,-$-*%,?,)$,%5%,+$2(1!*"$%,1*",

2*%, 14)!'*%, &$*+N&!1*%, ?, %5%, )!-$"%!*"$%7, E*"%!%&$/, 0*+, &("&*/, $", 5", $%<5$-(,

&$4+!1*, <5$,$-$+'$,)$2, 0+*0!*, ("F2!%!%, %!",-(+1*%,0+$#!*%, *, '56(%,$@&$+"(%, (, 2*%,

)(&*%,)$,2(,!"#$%&!'(1!4",BM+!"!)()/,E(++$+*,?,R*+!("*/,JPPQD7

, U, $%&$, "!#$2, $2, 0+*1$%*, )$, 1*)!O!1(1!4", $%&F, 0+F1&!1(-$"&$, 1*"125!)*, (2,

$"1*"&+(+%$,&*)(%,2(%,1(&$'*+6(%, %(&5+()(%7, X*+,&("&*/,(,0(+&!+,)$, 2*%, 1(&$'*+6(%,?,

1*"1$0&*%,<5$,:(",$-$+'!)*,?,)$,2*%,-$-*%,$2(.*+()*%,$",$2, 0+*1$%*, )$,("F2!%!%,

%$,!"!1!(,2(,$%1+!&5+(,)$,2(,M$*+6(,$",%6,-!%-(7,8%&$,0+*1$%*,)$,12(%!O!1(1!4",&$4+!1(,

$%,1*"1$0&5(2/,$%,)$1!+/,%$,&+(.(G(,1*",2(%,!)$(%/,"*,1*",2*%,)(&*%,BM+!"!)()/,E(++$+*,

?,R*+!("*/,JPPQD7

, U, 1*"&!"5(1!4",%$,)$%(++*22(,2(,!"&$'+(1!4",&$*+N&!1(/, $",2(,<5$/,(,0(+&!+,)$,

)!1:*, $%<5$-(, &$4+!1*, $-$+'$"&$, %$, 02(%-(", 2(%, 1(&$'*+6(%/, (%6, 1*-*, %5%,

0+*0!$)()$%, ,(,&+(#N%,)$,2(%,%!-!2!&5)$%/,)!;$+$"1!(%,?,+$2(1!*"$%7, 82,-(?*+,N";(%!%,

$",$%&$,-*-$"&*, %$, 1$"&+(,$",2(,.=%<5$)(,)$, 2(,1(&$'*+6(,1$"&+(27, 8%&(,1(&$'*+6(,

1$"&+(2, 1*"%&!&5?$, $2, 0+*1$%*, %*1!(2, .F%!1*, <5$, %$,:(,)$%(++*22()*, (, &+(#N%, )$, 2(,

)$"%!O!1(1!4", )$, 2(%, 1(&$'*+6(%, ?, )$2, ;$"4-$"*, )$, $%&5)!*7, 8%, (, &+(#N%, )$, 2(,

(+&!152(1!4", ?, $@02!1(1!4", )$2, 0+*1$%*, %*1!(2, .F%!1*, <5$, 2(, M$*+6(, $@02!1(&!#(,

$-$+'$,Bp*"$%, ?,U2*"?/, JPLLD7, Y*%, +$<5!%!&*%,<5$,)$.$,15-02!+,5",0+*1$%*, %*1!(2,

.F%!1*/, $%, <5$, 2(, 1(&$'*+6(, )$.$, &$"$+, !0(' 0' /:(' "(,"$&+-0(' "/"+7"$)"(' ,%&+0('

Bb2(%$+/, LVWS/, 07VWD7, 8%$, 0+*1$%*, %*1!(2, )$.$, %$+, )*-!"("&$, +$O2$G(")*, ?,

+$%5-!$")*,5",0(&+4",)$,1*-0*+&(-!$"&*,;5")(-$"&(2,$",$2,;$"4-$"*,)$,$%&5)!*

Bp*"$%, ?, U2*"?/, JPLLD7, ]$.$, %$+, 1*-02$&(-$"&$, #(+!(.2$, (2, &!$-0*, <5$, :(, )$,

-("&$"$+,%5,$%&+51&5+(,$",*&+*%,1*"&$@&*%,?,$%&+51&5+(%, %*1!(2$%, !")$0$")!$"&$%/,

)$,-*)*,<5$,"*,%$,&+(&$, %42*,)$,1(&$'*+6(%,)5+()$+(%,$",$2, &!$-0*/, %!"*, &(-.!N",

O2$@!.2$%,0(+(,(1*-*)(+%$,(,1(-.!*%,&$-0*+(2$%,*,(,1(-.!*%,(,2*,2(+'*,)$2,&!$-0*/,

-("&$"!$")*,5"(,!"#(+!(.2$,1*"%!%&$"1!(,$",$2,%!'"!O!1()*,Bb2(%$+/,LVWSD7

, Y(, +$)(11!4", )$, 2(, M$*+6(, "*, $%/, 0*+, &("&*/, 5", +$%5-$", )$2, 1(06&52*, )$,

+$%52&()*%/, %!"*, <5$, $", $22(, %$, )$.$", $@02!1(+, &(-.!N"/, 2(%, +$2(1!*"$%, $"&+$, $2,

&+(.(G*,+$(2!3()*,?,2(%,0+$'5"&(%,)$,!"#$%&!'(1!4",*+!'!"(2$%/, %$,)$.$,)!%15&!+,1*",

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461
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&+(.(G*%, 0+$#!*%, +$1*'!)*%, $", 2(, +$#!%!4", )$, 2(, 2!&$+(&5+(, *, -*%&+(+, 2(%,

!-02!1(1!*"$%, 0+F1&!1(%, ?, ;5&5+(%, 26"$(%, )$, !"#$%&!'(1!4", <5$, :(?(", 0*)!)*,

$-$+'$+,)$,2*%,0+*0!*%,)$%15.+!-!$"&*%,)$2,$%&5)!*,BR!2#$+-("/,JPPPD7,

!"+"2"$8M$K.&R.)L)$/'T&.LO(/*&$,:Y,>"(/"

X(+(,&*)*,$2,0+*1$%*,)$,("F2!%!%/,%$,$-02$4,5",EUk]UR,*,X+*'+(-(,_";*+-F&!1*,)$,

U0*?*, (2, U"F2!%!%, )$,](&*%, E5(2!&(&!#*%7, ]$, $"&+$, &*)(%, 2(%, *01!*"$%, %$, $2!'!4, $2,

0+*'+(-(,!";*+-F&!1*,)$,("F2!%!%,)$,)(&*%, 15(2!&(&!#*%,UMYUR7&!,$",%5,#$+%!4",Q7J7,

)$%(++*22()*,0*+,M:*-(%,H5+1:7,8%&$,0+*'+(-(,%5+'$,0(+(,(?5)(+,(2, !"#$%&!'()*+,

15(2!&(&!#*,$",2(%,-=2&!02$%, &(+$(%,-$1F"!1(%,<5$,+$<5!$+$,$2, ("F2!%!%,)$,)(&*%7, R$,

&+(&(/,0*+,&("&*/,)$,5"(,:$++(-!$"&(,=&!2,?,;(1!2!&()*+(,)$2,("F2!%!%/,$","!"'=",1(%*/,

+$(2!3(,$2,("F2!%!%,$",%!,-!%-*,BU.$2(/,b(+16(hi!$&*,?,XN+$3/,JPPWD7,

, 82,%*;&d(+$,!";*+-F&!1*,UMYUR7&!, +$="$,.(G*, 2*,<5$,%$,1*"*1$,1*-*,^"!)(),

I$+-$"$=&!1(,B^ID/, &*)*%, 2*%, )*15-$"&*%, +$;$+!)*%, (,5"(, !"#$%&!'(1!4", B^$-!&!'

_"+/"$"3)-,&' D"(-('T&!+"(D/, &+(&(")*,(,&*)*, $2, 1*"G5"&*, 1*-*,5"(,="!1(,$"&!)()/,

%!", !-0*+&(+,$2, 25'(+,$",<5$,$%&N,(2*G()*,)$"&+*,)$2,0+*0!*, $"&*+"*, !";*+-F&!1*7,

E()(,!"#$%&!'(1!4",15$"&(/,$"&*"1$%/,1*",5"(,^I,0+*0!(/, )$,2(,<5$,(,1*"&!"5(1!4",

%$,)$%1+!.$",%5%,1*-0*"$"&$%\,

C" ]*15-$"&*%,X+!-(+!*%/,%*",2*%,)*15-$"&*%,)$,&$@&*/,!-F'$"$%/,#6)$*%,*,

(5)!*%, <5$, ;*+-(", 2*%, )(&*%, $", .+5&*, ?, %*", %5%1$0&!.2$%, )$, %$+,

("(2!3()*%7, 82, %*;&d(+$, 2*%, $-02$(, )$%)$, %5, 0+*0!(, 5.!1(1!4", $", $2,

$"&*+"*, !";*+-F&!1*, 2*, 15(2, 0$+-!&$, !"&+*)51!+, $", $2, UMYUR7&!, &("&*%,

]*15-$"&*%,X+!-(+!*%,1*-*, %$,)$%$$7, 8",$2, 1(%*,)$,$%&(,!"#$%&!'(1!4"/,

%$, !"125?$+*", 5", &*&(2, )$, KW, )*15-$"&*%, 0+!-(+!*%/, &*)*%, $22*%,

)*15-$"&*%,)$,&$@&*,$",;*+-(&*,mMa7, X(+(,"*-.+(+2*%, %$,$-02$*, 5"(,

2$?$")(, 1*", $2, *.G$&!#*, )$, <5$, 1()(,)*15-$"&*, "*, ;5$+(, !)$"&!O!1()*\,

@$)+"1-()&`TQ,*,@$)+"1-()&`TL,?,%51$%!#*7

!" E!&(%,*,4*0)&)-0$(/,%*",2*%,;+('-$"&*%,)$,2*%,)*15-$"&*%,0+!-(+!*%,1*",

(2'=",%!'"!O!1()*7,8",2(%,0+!-$+(%,$&(0(%,)$2,("F2!%!%,)$,)(&*%,15(2!&(&!#*,

,".7-3)8)9-#(7%-   
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!")51&!#*, 2(, %$'-$"&(1!4",1*"%&!&5?$, 5"(,&(+$(,;5")(-$"&(2/, )$,-*)*,

<5$, $2, '$%&*+, )$, 1!&(%, $%, 5"(, :$++(-!$"&(, )$, '+(", !"&$+N%7, Y(%, 1!&(%,

05$)$",%$+, ;+(%$%,1*+&(%/, 5"*,*, #(+!*%,0F++(;*%/,0$+*, &(-.!N",F+$(%, )$,

5"(,!-('$",*,;+('-$"&*%,)$,5",(5)!*,*,#6)$*7,,

#" E4)!'*%/, %*",5"(, 0(2(.+(,*, 0(2(.+(%, 12(#$, <5$,1*"1$0&5(2!3(, 2*%, )(&*%,

.+5&*%7, 82, '$%&*+, )$, 14)!'*%, (%*1!(, )$, -("$+(, (5&*-F&!1(, $2, 14)!'*,

1+$()*,(,5"(,1!&(/,)$,-("$+(,<5$,5",14)!'*,05$)$,$-02$(+%$,$",#(+!(%,

1!&(%, ?, $", 5"(, 1!&(, #(+!*%, 14)!'*%, &("&*, )$, 5", -!%-*, )*15-$"&*,

0+!-(+!*, 1*-*,$",)!%&!"&*%7,8%&*%, 14)!'*%/, (,%5,#$3/,05$)$",(%*1!(+%$,(,

*&+*%,1*-0*"$"&$%,<5$,(0(+$1$",-F%,()$2("&$,1*-*,-$-*%/, ;(-!2!(%,*,

"$&d*+C%7,8",$2, 1(%*,)$,2(,!"#$%&!'(1!4",<5$,1*++$%0*")$,%$,1+$(+*",5",

&*&(2,)$,SJP,14)!'*%/,)$,2*%,<5$,cL,$+(",14)!'*%,!",#!#*7

+" H$-*%/, $2,'$%&*+,)$,-$-*%,0$+-!&$,$%(,(%*1!(1!4",1*"%&("&$,1*",*&+*%,

1*-0*"$"&$%,)$,2(,^I,)$,-*)*,<5$,1()(, 14)!'*,1+$()*,%$,$"2(1$,(, %5,

-$-*, $@02!1(&!#*, 1*++$%0*")!$"&$/, *, 2(%, +$2(1!*"$%, $@!%&$"&$%, (2,

)!('+(-(,*,"$&d*+C,*0*+&5"*7

2" a(-!2!(%/, $2, '$%&*+,)$, ;(-!2!(%,0$+-!&$, +$5"!+,.(G*, 5"(%, 1(+(1&$+6%&!1(%,

1*-5"$%,5",1*"G5"&*, )$,]*15-$"&*%, X+!-(+!*%/, 14)!'*%, *, -$-*%7, ]$,

$%&$,-*)*/, %$,;(1!2!&(, $2,-("$G*,)$,'+(")$%,#*2=-$"$%, )$, !";*+-(1!4"7,

8",$2, 1(%*, )$, 2(,^_' D"(-('T&!+"(/, %$, 1+$(+*",a(-!2!(%, )$, ]*15-$"&*%,

X+!-(+!*%, 0*+, 1()(, 1*"G5"&*, H()+$, q, ]$0*+&!%&(/, 0$+*, &(-.!N", 5"(,

'$"$+(2, $", 2(, <5$, %$,!"125?$+*",&*)*%, 2*%,]$0*+&!%&(%, ?,$",*&+(,;(-!2!(,

&*)(%, 2(%, H()+$%7, R$, $%&(.2$1!$+*", &(-.!N", ;(-!2!(%, )$, 14)!'*%, ?, )$,

-$-*%/, 15?(,0*%&$+!*+, (%!'"(1!4",0$+-!&6(, %$2$11!*"(+, ?, &+(.(G(+, 1*",

(<5$22*%,14)!'*%,?,-$-*%,+$;$+!)*%,(,5"(,;(-!2!(,$",1*"1+$&*7,

G" a")b0+[/,$%,$2,'$%&*+,)$,2(,̂ I,;*+-()*,0*+,i*)*%,?,m$2(1!*"$%7,82,'$%&*+,

)$,)!('+(-(%, 0$+-!&$, !"1*+0*+(+,1*-*,a0!0, 15(2<5!$+, $2$-$"&*,)$, 2(,

^I,?,2(,Y"%&,-.$,$%,$2,"$@*,$"&+$,2*%,"*)*%,<5$,05$)$,#$"!+,)$O!"!)(,0*+,

$2,0+*'+(-(,*,%$+,1+$()(,0*+,$2,0+*0!*,!"#$%&!'()*+7,8",$%&$,1(%*/, &*)(%,

2(%,+$2(1!*"$%,;5$+*",1+$()(%,05$%&*,<5$,$2,!)!*-(,*+!'!"(2,)$2,0+*'+(-(,

!"#$%&'()*+),-%(.('(/$").-)'")012-3%4/"5461

!4#



$+(,$2, !"'2N%,?,(2,-$"*%, 2(%, +$2(1!*"$%,%$,&+()5G$+*"7, 8%*%,)!('+(-(%, *,

"$&d*+C%, %$, $-02$(+*", 1*-*, !-F'$"$%, $", $2, 1(06&52*, )$, +$%52&()*%/,

05$%, %5,1(0(1!)(),#!%5(2,0(+(,$@02!1(+, 2(%, +$2(1!*"$%,1*-02$-$"&(.(,?,

$"+!<5$16(,$2,("F2!%!%,&$@&5(27

U, &+(#N%, )$2, 0+*'+(-(, UMYUR7&!, %$, '$%&!*"(+*", 2(%, 1!&(%, 0(+(, %5, 0*%&$+!*+,

0+$%$"&(1!4",$",$2, 1(06&52*, )$, +$%52&()*%7, 8%(%, 1!&(%, #(", (, (1*-0([()(%,)$, &+$%,

"=-$+*%7,82,0+!-$+*, )$,$22*%, !)$"&!O!1(,$2,"=-$+*,)$,)*15-$"&*,0+!-(+!*, )$"&+*,

)$2, UMYUR7&!/, $2, %$'5")*, :(1$, +$;$+$"1!(, (2, "=-$+*, )$, *+)$", <5$, *150(, $",$%$,

)*15-$"&*,0+!-(+!*, ?, $2, &$+1$+*/, G5"&*,(,5"(,2$&+(/,)$&$+-!"(, %!, $%,$"&+$#!%&(,)$,

-()+$,BHD,*,)$0*+&!%&(,B]D,?,$2,"=-$+*,)$,*+)$",)$,)!1:(,-()+$,*,)$0*+&!%&(7,

!"2"$%./(5./&7$N5$*)M/N)N$N5$M)$/'657(/R)*/1'

Y(,!"#$%&!'(1!4",15(2!&(&!#(,%!$-0+$,:(,&$"!)*,<5$,251:(+,0*+,$2,+$1*"*1!-!$"&*,)$,

%5,2$'!&!-!)(),BR(")6"/,JPPPD7, 8%,-51:(, 2(,1+6&!1(,$",&*+"*,(,2(,%5.G$&!#!)(),)$, 2(,

-!%-(,?,0*+,&("&*/,(,%5,)$%1+!01!4",1*-*,"*,#F2!)(,*,"*,#$+)()$+(7,i*,*.%&("&$/,$2,

&N+-!"*, )$, #(2!)$3, $", 2(%, !"#$%&!'(1!*"$%, )$, &!0*, 15(2!&(&!#*/, $%, %!"4"!-*, )$,

#$+)()/, #$+)(), 1*"%&+5!)(/, #$+)(), !"&$+0+$&()(/, 1*"%$"%5()(/, %!$")*, $%$, $2,

1+!&$+!*, 26-!&$, <5$, $%&(.2$1$, 2(, 2$'!&!-!)(), *, (1$0&(1!4", )$, )!1:*%, &+(.(G*%, )$,

!"#$%&!'(1!4"7,,

, U1$0&(")*, 2(, %5.G$&!#!)(), $", 2(, !"&$+0+$&(1!4", )$, 2*%, )(&*%/, 15-02!+, 5"(,

%$+!$, )$, 1*")!1!*"$%, G5%&!O!1(, 2(, !"#$%&!'(1!4",15(2!&(&!#(, BU5$+.(1:,?,R!2#$+%&$!"/,

JPPKD\

‣M+("%0(+$"1!(/,1*"*1$+,2*%,0(%*%,<5$,22$#(+*",(2,("(2!%&(,(,+$(2!3(+,)!1:(%,
!"&$+0+$&(1!*"$%7, A&+*%, "*, "$1$%(+!(-$"&$, :(", )$, $%&(+, )$, (15$+)*/, %!,

.!$"/,%!,)$.$",1*"*1$+,$2,0+*1$%*,<5$,:(,22$#()*,(,)!1:(,!"&$+0+$&(1!4"/,%$,

)$.$,1*"*1$+,$2,0+*1$%*,)$,("F2!%!%7

‣E*-5"!1(.!2!)()/, )$.$, $@02!1(+, )$, -*)*, 1*++$1&*, $2, -*)$2*, &$4+!1*,
'$"$+()*7

,".7-3)8)9-#(7%-   
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‣E*:$+$"1!(/,$2,-*)$2*,&$4+!1*,)$.$,%$+,1*:$+$"&$7,

, 8", +$2(1!4",(, 2(,M$*+6(,a5")(-$"&()(/, %5%, 1+$()*+$%, $2(.*+(+*", ?(, 5"*%,

1+!&$+!*%, ?, $@!'$"1!(%,-6"!-(%,<5$,)$.6(",15-02!+%$, $",2(,(02!1(1!4",)$2,-N&*)*,

$",)*%,#$+&!$"&$%,)!;$+$"&$%,BM+!"!)()/,E(++$+*,?,R*+!("*/,JPPQD\

‣]$%(++*22*, &$4+!1*/, (2, )$&(22(+, 2*%, 1+!&$+!*%, <5$, 2(%, &$*+6(%, '$"$+()(%,
)$.6(",15-02!+,0(+(,%$+,1*"%!)$+()(%,;5")(-$"&()(%,?/,0*+,&("&*/,O!(.2$%,

1*-*,+$%52&()*,)$,2(,5&!2!3(1!4",)$,2(,M$*+6(,a5")(-$"&()(7,

‣U02!1(1!4",0+F1&!1(/, (2, )$2!-!&(+, 2*%, +$<5!%!&*%, <5$, 2(%, &$*+6(%, '$"$+()(%,
)$.6(",+$5"!+,0(+(,%$+,(02!1()(%,(,5",F+$(,%5.%&("&!#(

8",+$2(1!4",(2, )$%(++*22*, &$4+!1*/, *+!'!"(+!(-$"&$,b2(%$+, ?,R&+(5%%, BLVQWD,

0+$%$"&(+*", &+$%, 1+!&$+!*%, <5$,&*)(,&$*+6(,)$.$,15-02!+, %!, %$,0+$&$")$,<5$,)!1:(,

&$*+6(,$%&N,'$"$+()(,)$,-("$+(,%!%&$-F&!1(,(,0(+&!+,)$, 2*%,)(&*%\,L7, UG5%&$,)$, 2*%,
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Capítulo 4.

Conclusiones, límites, 

prospectiva y 

beneficios del estudio
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"3H#U-3,%#,*#-";#FKLMLG#8#g,8#FKLLLG#-"#5-1,%#%,2,%,.1)-#-#1'4&#,"#+,$&%*,#+,"#5)6&#

)4$")1-#3.#*),4$&#93,#(,#,")4).-#+,"#*%-=-6&7#-2,1*-.+&#-#"-(#5&%-(#93,#(,#*%-=-6-7#

"-(#5&%-(#93,#(,#,(*O#23,%-#+,"#*%-=-6&#&#"&(#$%&$)&(#5&%-%)&(#,",0)+&(#$-%-#*%-=-6-%;

################################################################################R-$:*3"&#S;#R&.1"3()&.,(7#":4)*,(7#$%&($,1*)/-#8#=,.,>)1)&(#+,"#,(*3+)&

!$)



# !.#,"#1-(&#+,"#f4$-1*&#l,0-*)/&#,.#"-#e-4)")-7#&13%%,#+,#4-.,%-#()4)"-%#-#"&#

-.*,%)&%4,.*,#,D$3,(*&;# !(*-#1-*,0&%:-#(,#%,"-1)&.-#1&.#,"#-$&8&#,.#"-#4,+)+-#,.#

93,# $%,(*-%# ,(-# -83+-#$&%# $-%*,# +,# "-#4-+%,# $3,+,# (3$&.,%# 5-1,%# +)(*).1)&.,(#

,.*%,#"&(#5)6&(7#2-/&%,1),.+&#"&(#1,"&(#,.#"&(#.&#+,$&%*)(*-(#&#$3,+,#1%,-%#1&.>")1*&(#

+,.*%&# +,"# .E1",&# 2-4)")-%#-.*,# "-#.,1,()+-+#+,# *&4-%#+,1)()&.,(# )4$&%*-.*,(# ,.#

"-(# 93,# $-+%,# 8# 4-+%,# &# $-+%,(# 8# +,$&%*)(*-(# $3,+,.# .&# ,(*-%# +,# -13,%+&;# !.#

%,"-1)'.#-#"&(#5,%4-.&(#j&"2,.+,.#8#d&"*#FKLLZG#4&(*%-%&.#1'4&#"-(#2-4)")-(#+,#

630-+&%,(# +,#*,.)(# (-1%)>)1-=-.#4315&# *),4$&# $&%#,"# *,.)(#+,"# 5)6&7# "&# 93,#1%,-=-7#

,.#-"03.&(#1-(&(7#1,"&(#,.*%,#"&(#5,%4-.&(;#f03-"4,.*,7#5,%4-.&(#+,#)4$&%*-.*,(#

23*=&")(*-(# ,($-k&",(# .&# "",/-.# +,4-()-+&# =),.# ,"# +,$&%*,# +,# -"*&# .)/,"# +,"#

5,%4-.&7# $%&/&1O.+&",#"+-)'&($%*+&(0$ 8+$ 9*#:"'&$ +*$ %&(4";"$*'4*'/*#$<)*$ %)"'/&$$

=;":&($ "$ >'-+"4*##"$ +*$ 6#*(4?#":&($:?($"4*'%.5'$ "$ @*#"#/$ <)*$ "$ A+0$ B*"%%.&'";"$

%&:&$ 4&/&($ +&($ '.C&(D$ .'4*'4"'/&$ ++":"#$ +"$ "4*'%.5'0$ 3*#&$ +*'4":*'4*$7"#%$ +&$ E)*$

%&:6#*'/.*'/&F$ 2$2"$ 4*$ /.-&$ <)*$ "9&#"$ 4.*'*'$ )'"$ #*+"%.5'$ *G%*+*'4*$ Fo&+%:03,H7#

KLMM7#$;JKG;#R&.>)%4-#"&(#%,(3"*-+&(#,.#*&%.&#-#"&(#5,%4-.&(#93,#5-.#,4,%0)+&#+,#

,(*-#)./,(*)0-1)'.;###

# l&#&=(*-.*,7# ,.#*&%.&#-"#)4$-1*&#.,0-*)/&#93,#$3,+,#*,.,%#,"#+,$&%*,#,.#"-#

2-4)")-#&*%-(#)./,(*)0-1)&.,(#5-.#+,*,%4).-+&#1'4&#,"#+,$&%*,#+,#"&(#5)6&(#-#1),%*&#

.)/,"#(3$&.,#1-4=)&(#,.#"&(#5&%-%)&(#8#$-*%&.,(#+,#1&4)+-#8#(3,k&#2-4)")-%,(7#-(:#

1&4&#,.#"-#+)(*%)=31)'.#+,#"-(#*-%,-(#+,#"-#1-(-#&#,.#"-(#-1*)/)+-+,(#(&1)-",(#+,#"&(#

4),4=%&(#+,#"-#2-4)")-#Fd-3>",%7#MXJYG7#1&).1)+),.+&#1&.#"&(#(-1%)>)1)&(#+,#5&%-%)&(#

8# 2-4)")-%,(# 93,#5-.# ,4,%0)+&# +,#,(*-# )./,(*)0-1)'.;# Q"# )03-"# 93,#&13%%,# ,.#,(*-#

)./,(*)0-1)'.7#d-3>",%#FMXJYG#+,*,%4).'# 1'4&# ,"# +,$&%*,#$&+:-#(,%# 3.#4&*)/&# +,#

)4$-1*&# .,0-*)/&# ,.#"-#2-4)")-#-"# (3$&.,%#+)(*-.1)-4),.*&#,.*%,#$-+%,#8#4-+%,#&#

$-+%,(# 8# +,$&%*)(*-# &7# $&%# ,"# 1&.*%-%)&7# 3.# -($,1*&# $&()*)/&# (3$&.),.+&# 3.#

-1,%1-4),.*&#1&.#"&(#5)6&(#&#3.#4&*)/&#+,#3.)+-+#2-4)")-%;#l).03.-#)./,(*)0-1)'.#

5-#+,*,%4).-+&# "-# ,/&"31)'.#,.# ,(*&(# -($,1*&(# .,0-*)/&(# 1&4&# 1&.(,13,.1)-#+,"#

$%&$)&#+,$&%*,;#

# c)# =),.#,"# +,$&%*,#+,# -"*&# .)/,"# 8# ,"# $%&$)&# 1-4).&# -#"-#,D1,",.1)-#$3,+,.#

0,.,%-%#1),%*&(#1&.>")1*&(#2-4)")-%,(7#(3,",.#(,%#"-(#4-+%,(#93),.,(#4O(#2-/&%,1,.#

3.#)4$-1*&#$&()*)/&7#*%-=-6-.+&#$&%93,#+)15&#+,$&%*,#).>"38-#"&#4,.&(#$&()=",;#N,#

T-+%,(#8#N,$&%*,

!$*



,(*,# 4&+&7# 4-+%,(# +,# 0%-.+,(# +,$&%*)(*-(# ,($-k&",(# ->)%4-.# 1'4&# )4$)+,.# "-#

4-%15-# +,# (3(# 5)6&(# -# 3.-# *,4$%-.-# ,+-+# -# 3.-# %,()+,.1)-# $&%93,# +,# -1,$*-%#

9";#="$ (.-'.H.%"/&$ #&:6*#$ +"$ E":.+."$ 2$ "<)*++&$ '&$ 9";#="$ (./&$ 6&(.4.I&$ 6"#"$ '"/.*$

Fo&+%:03,H7#KLMM7#$;ZYG;#

# <&%#E"*)4&7#+,.*%&#+,#"-#f./,%()'.#!4&1)&.-"#l,0-*)/-7#+,"#-.O")()(#,4,%0)'#

"-# 1-*,0&%:-# +,# N&"&%7# T),+&# 8# <%,&13$-1)'.# +,# "-# T-+%,7# %,"-1)&.-+-# 1&.# "-#

1-*,0&%:-#.31",-%#,.#"-#4,+)+-#,.#93,#"-#4-+%,#$%,(*-#3.#-$&8&#1&.#,"# >).#E"*)4&#

+,#-83+-%# -# (3#5)6&# -#-"1-.H-%#3.#-"*&#.)/,"7# ,"# 13-"# *),.,#3.-# (,%),#+,#-($,1*&(#8#

1-%-1*,%:(*)1-(#.&#+,(,-+-(#$&%#$-%*,#+,#"-#4-+%,#93,#",#0,.,%-.#1),%*&(#*,4&%,(;#

!(*-#1-*,0&%:-#,/&"31)&.-#-"#*),4$&#93,#"&#5-1,#,"#+,$&%*,#8#,"#.)/,"#93,#-"1-.H-#,"#

5)6&# +,$&%*)(*-;# N,.*%&# +,# "-(# +)4,.()&.,(# 93,# 1&.2&%4-.# ,(*-# 1-*,0&%:-7#

E.)1-4,.*,# "-# ")*,%-*3%-#+)/3"0-*)/-#5-#1,.*%-+&#(3#-*,.1)'.#,.#,"# *,4&%#8#4),+&#

%,"-1)&.-+&# 1&.# "&(# ,(*3+)&(7# -"# -.-")H-%# ,.# =)&0%->:-(# &# +,1"-%-1)&.,(# 1'4&# "-(#

2-4)")-(# 87# $%).1)$-"4,.*,# "-(# 4-+%,(# +,# +,$&%*)(*-(# +,# -"*&# .)/,"7# (),.*,.#

$%,&13$-1)'.# $&%# "&(# ,(*3+)&(# +,# (3# 5)6&# 1&.# ).+,$,.+,.1)-# +,"# +,$&%*,#

FQ"03,%(3-%)7# KLMK[# l-+-"# 8# R-%").7# KLMMG;# l).03.-# )./,(*)0-1)'.# 5-# +,*-""-+&# ,"#

*,4&%#&#4),+&#+,#"-#4-+%,#-#"&#"-%0&#+,"#*),4$&;##

# !.# %,"-1)'.# -# ,(*&(# *%,(# -($,1*&(# .,0-*)/&(# Fc-1%)>)1)&(7# o,.3.1)-(# 8#

!(23,%H&(# +,# "-# T-+%,7# f4$-1*&# l,0-*)/&# ,.# "-# e-4)")-# 8# N&"&%7# T),+&# 8#

<%,&13$-1)'.#+,#"-#T-+%,G#%,"-1)&.-+&(#+)%,1*-4,.*,#*&+&(#,""&(#1&.#"-#1-*,0&%:-#

1,.*%-"# FQ$&8&# +,# "-#T-+%,G7# 3.-#1-%-1*,%:(*)1-# )4$&%*-.*,# ,(# "-# ,D1"3()/)+-+# +,#

,(*-(#+)4,.()&.,(#,.#"-(#4-+%,(;#c3(#(32%)4),.*&(7#4),+&(7#(-1%)>)1)&(7#%,.3.1)-(#,#

).*,.*&(# +,# 93,# ,"# +,$&%*,# -2,1*,# "&# 4,.&(# $&()=",# -# "-# 2-4)")-7# (&.# -($,1*&(#

,($,1)-"4,.*,#4-%1-+&(# ,.#,""-(7#4&(*%-.+&#3.#5,15&# 23.+-4,.*-"# ,.#%,"-1)'.#-#

"-(#+)2,%,.1)-(#,.*%,#,"#1&4$&%*-4),.*&# +,#$-+%,#8#4-+%,;# @<&%#93B#,D)(*,.#,(-(#

+)2,%,.1)-(# ,.*%,#-4=&(C;# @<&%#93B#3.-#4-+%,# (32%,#4O(# $&%#,"# +,$&%*,#+,"#5)6&7#

1&4&# (,# 5-# +,*-""-+&# ,.# ,(*-# )./,(*)0-1)'.7# 93,# 3.# $-+%,C;# U-# 1-*,0&%:-# 93,# (,#

$%,(,.*-#-#1&.*).3-1)'.#+,#f./,%()'.#!4&1)&.-"#<&()*)/-#$&+%:-#+-%#"-#%,($3,(*-;

################################################################################R-$:*3"&#S;#R&.1"3()&.,(7#":4)*,(7#$%&($,1*)/-#8#=,.,>)1)&(#+,"#,(*3+)&

!$#



8+/$*(.9+&:),;.,+"%&!,(.-./"&'$&%"&7"'*$#

# Q"%,+,+&%#+,#,(,#Q$&8&#1,.*%-"#8#+,#(3#%,"-1)'.#1&.#"-#f./,%()'.#!4&1)&.-"#

l,0-*)/-#,4,%0,#3.-#.3,/-#1-*,0&%:-#93,#*%-*-#+,#+-%#%,($3,(*-#-#"&(#4&*)/&(#$&%#

"&(#93,#"-#4-+%,#-$&8-#-#(3#5)6&#,.#,"#+,$&%*,#-#$,(-%#+,#"-(#)4$&%*-.*,(#%,.3.1)-(#

&# *,4&%,(# 93,#0,.,%-# ,(,#+,$&%*,;# Q$-%,1,7# $&%# *-.*&7# ,"# 1&.1,$*&# +,# f./,%()'.#

!4&1)&.-"# <&()*)/-7# 5-1),.+&# -"3()'.# -# 1'4&# (,# /,# -2,1*-+-# "-# 2-4)")-# $&%# ,"#

+,$&%*,#+,"#5)6&# $&()*)/-4,.*,7#93B# %,1&4$,.(-#%,1)=,#"-#4-+%,#*%-(#$%,(*-%#,(,#

-$&8&#&#93B#+,(,&(#(,#/,.#134$")+&(;

# U&(#N,(,&(#+,#"-#T-+%,#(&.#"&(#)4$3"(&(#8#23,%H-(#93,#",#43,/,.#-#-$&8-%#8#

-83+-%# -# (3#5)6&# ,.#,"# +,$&%*,;# U&(#+)2,%,.*,(# +,(,&(# %,"-1)&.-+&(# 1&.#+)(*).*&(#

-($,1*&(# 1&.+31,.#-#+)2,%,.*,(#-$&8&(#$%,(*-+&(;#N,#,(*,#4&+&7# "&(#+,(,&(#+,# "-#

4-+%,#%,2,%)+&(#-"#,(*3+)&7#43,/,.#-#"-#4-+%,#-#-$&8-%#-#(3#5)6&#,.#"&(#,(*3+)&(#+,#

4-.,%-# 1&.1%,*-7# $,%&# *-4=)B.# -# -83+-%# +,(+,# ,"# $3.*&# +,# /)(*-# "&0:(*)1&#

%,1&0),.+&# "-# 5-=)*-1)'.7# $-%-# +-%",# 4O(# *),4$&# $-%-# ,"# ,(*3+)&7# "&# 13-"# ,.#

1&.63.*&# ")=,%-#+,#*,.()&.,(# 8# $%,&13$-1)&.,(#-"# 5)6&# &# ",# 5-1,# (,.*)%#93,%)+&# 8#

$%&*,0)+&7#+,#4&+&#93,#"-#%,"-1)'.#1&.#,"#-$&8&#,4&1)&.-"#8#$()1&"'0)1&#-$-%,1,;#

# <&1-(# )./,(*)0-1)&.,(# 5-.# +,*,%4).-+&# "&(# +,(,&(# $&%# "&(# 93,# "-# 2-4)")-#

-$&8-#-"#5)6&#,.#(3#+,$&%*,;#c)#=),.7# -"03.-(#+,#,""-(#5-.#4&(*%-+&#1'4&# ,"#+,(,&#

+,"#$-+%,#,(#-93,"#93,#B"# *,.:-#1&4&# +,$&%*)(*-#Fd,""(*,+*7# MXYJG7#1&./)%*)B.+&",7#

$&%# *-.*&7# ,.# ).1-$-H# +,# (,$-%-%# (3(# $%&$)&(# +,(,&(# &# 2-.*-(:-(# +,# "-(# +,# (3(#

$%&$)&(#5)6&(7#$3+),.+&#"",0-%#-#$%,()&.-%#&#-0&=)-%;#

# <,%&# $%,(*-%# 1),%*&(# -$&8&(# &# (-1%)>)1-%#-"03.&(# -($,1*&(# (&.#5,15&(# 93,#

1&.+31,.# -# 3.# )4$-1*&# $&()*)/&# +,"# +,$&%*,# ,.# "-# 2-4)")-7# (),.+&# "-# 4-+%,# "-#

$%).1)$-"# %,($&.(-=",#+,# 93,#,"# +,$&%*,# -2,1*,#,.#4,.&%#4,+)+-7# ).1"3(&#+,#93,#

-2,1*,#$&()*)/-4,.*,;# <-%-#,""&# (-1%)>)1-#(3#$%&$)&# &1)&# $&%# -1&4$-k-%#-#$-+%,#,#

5)6&# -# ,.*%,.-4),.*&(# &# $%,(*-# 3.# -$&8&# ()4)"-%# -# *&+&(# "&(# 5,%4-.&(7# 1&.# ,"#

&=6,*)/&# +,# 1&.(,03)%# )03-"+-+# 8# .&%4-")+-+# ,.# ,"# 5&0-%7# 1&).1)+),.+&# 1&.# "-(#

)./,(*)0-1)&.,(# +,# R5-2,*H# 8# g&*-%=-# FMXXZG# ,.# "-(# 93,# (,# +,*,%4).-# 1'4&# "-(#

4-+%,(# -1&4$-k-.# -# "&(# 5)6&(# -# "-(# 1&4$,*)1)&.,(#4),.*%-(# "&(#$-+%,(# -1*E-.#-#

T-+%,(#8#N,$&%*,

!)%



4&+&# +,# O%=)*%&(# &# ,.*%,.-+&%,(# $&%# ,(*-%# *&+&(# 63.*&(# 8# (,%# 3.# 4&+&# +,#

+,(-%%&""-%#&1)&#,.#2-4)")-;#

# U-# E"*)4-# +)4,.()'.# +,# "-# f./,%()'.#!4&1)&.-"# <&()*)/-# ,(*O# %,"-1)&.-+-#

1&.#"-#%,1&4$,.(-#8#1&.#93B#%,1)=,#"-#4-+%,#*%-(#$%,(*-%#,(,#)4$&%*-.*,#-$&8&;#U-#

)./,(*)0-1)'.#4&(*%'#1'4&#"-#2,")1)+-+#+,"#5)6&#(,#1&./),%*,#,.#,"#$%).1)$-"#$)"-%#+,#

,(-# %,1&4$,.(-7# $,%&# *-4=)B.# -($,1*&(# ,($,1:>)1&(# %,"-1)&.-+&(# 1&.# "-(#

+,+)1-*&%)-(#+,#"&(#5)6&(#,.#"-(#/)1*&%)-(;#!(*,#-$-%*-+&#.&#,(*O#+&134,.*-+&#,.#"-#

")*,%-*3%-# 1),.*:>)1-7# ()# =),.7# (,# (3(*,.*-# ,.# "-(# ,/)+,.1)-(# +,# T,(()# %,1&0),.+&#

$%,4)&(#,.#1&4$-k:-#+,#(3#4-+%,#&#m%-.,%&#""-4-.+&#,.#$%)4,%#"30-%#-#(3#4-+%,#

$&%#*,"B2&.&#*%-(#0-.-%#3.-#U)0-;

# !(,#Q$&8&#0,.,%-"7# -(:#1&4&#(3(#1&.(,13,.1)-(#8#4&*)/&(7#,(# $%,(*-+&# -# "&#

"-%0&#+,#*&+&#,"#$%&1,(&#+,#+,(-%%&""&#+,$&%*)/&7#.&#1,(-.+&7#,.#4315&(#1-(&(7#*%-(#

"-# %,*)%-+-# +,$&%*)/-7# ().&# 93,# $3,+,# $,%+3%-%# ,.# ,"# *),4$&# 4O(# -""O# +,# ,(,#

4&4,.*&;# !.# %,"-1)'.# -# ,(*,# 1-%O1*,%# *,4$&%-"7# "&(# -.O")()(# 4&(*%-%&.# 1'4&# "-#

)./,%()'.# ,4&1)&.-"# .,0-*)/-# +,6-# #*(4&($ *%-(# "-# %,*)%-+-7# .&# (3$&.),.+&# ,(*,#

4&4,.*&# ,"# >).# +,# "&(# (-1%)>)1)&(# &# *,4&%,(# $&%# $-%*,# +,# "-# 4-+%,;# U-(#4-+%,(#

()03,.#(32%),.+&#8#,"#.E1",&# 2-4)")-%#$3,+,#/,%(,#-2,1*-+&#+,#4-.,%-#)%%,/,%()=",#

+,($3B(# +,# 93,# ,"# +,$&%*)(*-# (,# +,($)+-# +,# (3# +,$&%*,;# R&.*%-%)-4,.*,7# "-#

)./,%()'.#,4&1)&.-"#$&()*)/-#1,(-#-"#5-1,%"&#,"#+,$&%*,7#"-#4-+%,#.&#/3,"/,#-#/,%(,#

%,1&4$,.(-+-#&#+,(-$-%,1,.#"&(#+,(,&(#5-1)-#(3#5)6&#,.#%,"-1)'.#-"#+,$&%*,;#

7,)$+-,(&>%"/$&

Q+,4O(#+,#,(,#-$&8&#0,.,%-"7#+,"#-.O")()(#,4,%0,#3.-#.3,/-#1-*,0&%:-#93,#,D$")1-#

3.#-$&8&#,($,1)-"#,.#T&4,.*&(#R"-/,;#!(*-#1-*,0&%:-#+,*-""-#,"# $-$,"#+,#"-#4-+%,#

,.#4&4,.*&(# ,($,1)-",(# ).5,%,.*,(# -"# $%&$)&# 1%,1)4),.*&# +,# "-# $,%(&.-# Ff.)1)&#

+,$&%*)/&#&#Q+&",(1,.1)-G#8#&*%&(#2&%*3)*&(#8#-H-%&(&(#93,#$3,+,.#&13%%)%#&#.&#-#"&#

"-%0&# +,# "-# /)+-# +,"# +,$&%*)(*-# FU,()&.,(7# T&4,.*&(# N)>:1)",(# &# !(*3+)&(G;# !.#

13-"93),%# 1-(&7# ,"# -$&8&# $%,(*-+&7# 1&.# ,"# >).# E"*)4&# +,# 2-/&%,1,%# 8# 2-1)")*-%# ,"#

################################################################################R-$:*3"&#S;#R&.1"3()&.,(7#":4)*,(7#$%&($,1*)/-#8#=,.,>)1)&(#+,"#,(*3+)&

!)&



+,(-%%&""&# +,$&%*)/&# 1&.*).E-7#-"#*),4$&#93,#&*%-#-83+-#(,# -+-$*-#8#(32%,#-"03.-#

/-%)-1)'.#$-%-#-83+-%#,.#,(&(#%,93,%)4),.*&(#,($,1)-",(#+,"#5)6&#+,$&%*)(*-;#

# N,# )03-"# 4&+&# 93,# $%,(*-%# ,"# -$&8&# 0,.,%-"# -# "-# 4-+%,# ",# (3$&.,# 3.-#

)./,%()'.# ,4&1)&.-"# .,0-*)/-# 8# ,(# 1&.(,13,.1)-# +,# 3.-# )./,%()'.# ,4&1)&.-"#

$&()*)/-7# ,"# -$&8&# ,.#T&4,.*&(#R"-/,#*),.,#"&(#4)(4&(#4&*)/&(#8#1&.(,13,.1)-(7#

(),.+&#"-#+)2,%,.1)-#$%).1)$-"#(3#1-%O1*,%#*,4$&%-";#

# U-# ")*,%-*3%-# 5-# &=/)-+&# ,"# $-$,"# +,# "-(# 4-+%,(# 87# $&%# *-.*&7# ,"# $-$,"#

,($,1:>)1&#,.#"&(#4&4,.*&(#1"-/,(#*-4=)B.#5-#()+&#).,D$"&%-+&;#l&#&=(*-.*,7# ()# (,#

5-#,(*3+)-+&#,"#$-$,"#+,#"-#2-4)")-#,.#"-(#",()&.,(#F+)4,.()'.#+,.*%&#+,#T&4,.*&(#

N)>:1)",(G#+,*,%4).-.+&# 1'4&# ,"# $-$,"#+,# "-# 2-4)")-#,(# 1"-/,#$-%-#(&=%,$&.,%(,#-#

,(-(# -+/,%()+-+,(# FT&%0-.# 8# m)-1&==)7# KLLa[# p-.]$,%,.7# MXXZ[# j3,%*57# U,,# 8#

Q"2,%4-.7#KLLSG;

!"#$%&'$%&!"'*$

# e).-"4,.*,7# "-#1-*,0&%:-#<-$,"#+,"#<-+%,#*%-*-#+,#+-%#%,($3,(*-#-#()#,D)(*,.#

+)2,%,.1)-(# )4$&%*-.*,(# ,.*%,# "&(# $-$,",(# +,# $-+%,# 8# 4-+%,# 8# -# "-# )./,%()'.#

,4&1)&.-"# 93,# -# 1-+-#3.&# ",# (3$&.,;# !(*-(# +)2,%,.1)-(# 1&.(*)*38,.# 3.#4&+&# +,#

1&4$-%-%#"&(#$-$,",(#+,#-4=&(#8#1'4&#1-+-#3.&#,.#=-(,#-#"&(#+)2,%,.*,(#-$&8&(#(,#

/,#-2,1*-+&;#Q#"&#"-%0&#+,#,(*-#)./,(*)0-1)'.#5-.#(3%0)+&#-($,1*&(#%,"-1)&.-+&(#1&.#

"&(#+)2,%,.*,(#-$&8&(# $%,(*-+&(7# ,"# +,()03-"#.)/,"# +,#(-1%)>)1)&(#&# %,.3.1)-(#8# "&(#

+)(*).*&(# *,4&%,(7# 4),+&(# &# +,(,&(# $&%# ,"# +,$&%*,;# l).03.-# )./,(*)0-1)'.# ,.# "-#
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A:8;/.:07:80.:30
.2;6>32:>6307-.26>.:0
/A6B9/80650.67:8960.60
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Estimado Deportista/Madre:

! Por el presente escrito deseo solicitar su colaboración en la Investigación: EL 
PAPEL DE LAS MADRES EN EL DESARROLLO DE LA EXCELENCIA EN EL DEPORTE.

! El profesor responsable de  este trabajo de  Investigación es el Dr. Luis Miguel 

Ruiz Pérez, Catedrático de  Universidad de la Facultad de Ciencias del Deporte  de  la 
Universidad de Castilla La Mancha.

! Esta investigación se  centra en el estudio del papel de  la madre  en el desarrollo 

deportivo. Se pretende conocer el apoyo prestado en el camino a la excelencia, detallar 
los sacrificios que  le  supone a la madre prestar dicho apoyo y analizar el impacto que ese 

deporte de alto nivel tiene en el núcleo familiar. 

! Le aseguramos que todas las respuestas y datos que  obtengamos mediante la 
realización de  esta entrevista serán tratados de  manera confidencial y considerados en el 

más absoluto anonimato, respetando su derecho de intimidad.
 

! La transcripción de  la entrevista, así como los informes que se  elaboren, se le  
remitirán para que  de su visto bueno o, en su defecto, realice  las modificaciones que 

considere oportunas.

Como usted, fui DEPORTISTA y mi interés y motivación por el Deporte me viene de lejos. 
Para cualquier información, se puede poner en contacto con nosotros:

LUIS MIGUEL RUIZ PÉREZ: 925268800 EXT: 5535   LuisMiguel.Ruiz@uclm.es
MIRIAM PALOMO NIETO: 651526113   Miriam.Palomo@uclm.es

Gracias por su atención, y confiando en su ayuda reciba un cordial saludo

         LUIS MIGUEL RUIZ PÉREZ
 MIRIAM PALOMO NIETO
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Autorización
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